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Course information 2022-23 
IR3210 International political economy   
General information 

MODULE LEVEL: 6 

CREDIT: 30 

NOTIONAL STUDY TIME: 300 hours 

Summary 
This course introduces students to the study of the global political economy—to the relationship 
between states and markets in a global context. 

Conditions 
Prerequisite: If taken as part of a BSc degree, the following course(s) must be passed before this 

course may be attempted: 

• EC1002 Introduction to economic OR  
• FN2208 Financial Data Analysis  

Aims and objectives 
The aim of this course is to promote a critical and informed understanding of: 

• the interaction between politics and economics in international relations 

• the sources of continuity and change in international political economy 

• the challenges faced by states in an era of global economic integration and fragmentation 

Learning outcomes 
At the end of the course, and having completed the essential reading and activities, students should 
be able to: 
• critically assess the various approaches that scholars and practitioners use to understand and 

shape international political economy 
• use some examples from the past and present that illustrate how these approaches have been 

used, and can be used, to explore the substantive issues in the field of IPE 
• evaluate the sources of continuity and change in international political economy 
• explore processes of global integration and fragmentation in international politics and 

economics 
• explain the different roles of states, international organisations, and non-state actors in the 

politics of international economic relations 
• show an understanding of the economic challenges states face in setting their foreign policy 
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Essential reading 
For full details please refer to the reading list. The following, however, provides a good introduction 
to the course: 

• Ravenhill, John (ed.) Global political economy. (Oxford: Oxford University Press, 2020). Sixth 
Edition. 

Assessment 
This course is assessed by a three-hour unseen written examination. 

Syllabus 
Part 1 Approaching IPE 
 

1. States versus Markets: Approaching the question of "states versus markets." "Left" liberal 
views. "Right" liberal views. "Republican" views 
 

2. Mercantilist IPE: The origins of mercantilist IPE and the construction of "the mercantilist 
school" by its critics. The security rationale. The economic rationale. The company view. 

 
3. From Marx to Marxism: Marx's materialism. Marx's historical materialism. Marx and 

revolution. Lenin and the challenges of imperialism. World System Theory. 
 

4. Women and Gender in IPE: The classic puzzle: "Where are the women?" Feminist 
approaches. The difference between "feminist approaches" and advocacy for "women's 
rights." The significance of the fact that not all women are feminists and that not all 
feminists are women. "Seeing" gender through illustrations. Gender in IPE. 

 
5. System-Level Approaches: System-level theorising. Hegemonic Stability Theory. 

International Regime Theory. The neorealist critique. 
 

6. Sub-System-Level Approaches: The ascent of sub-system-level analysis. Interest groups. 
Domestic institutions. Ideas. Attempts at a sub-system-level synthesis? 
 

Part 2 The Evolution of the Global Political Economy 

7. The First Era of Globalisation and Its Demise: The first great globalisation. The commercial 
liberal peace. Rethinking the "Pax Britannica." Dangerous ideas: racial and gender 
hierarchies 
 

8. The Post-War Global System: The post-war "Anglo-American" order. The USA leads toward 
trade liberalisation. The GATT and the emergence of a global trade regime. The Bretton 
Woods System and the reasons for its short life. The Rise of the GATT. 

 
Part 3 Development and IPE 

9. Development: Classic Perspectives: The centrality of "good" institutions. "Liberal 
imperialism." State-led Development in the "long 19th Century." The Rise of China. 
 

10. Development: Critical Perspectives: Decolonising IR Theory. Decolonising the global 
political-economic order. Challenging "Neo-colonialism." The "Development of 
Underdevelopment." Deconstructing the "Washington Consensus." 
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Part 4 IPE Today 

11. The WTO: International trade cooperation. The GATT/WTO. New challenges to the WTO 
 

12. Regional Trade Agreements (RTAs): Regionalism, in general. The trend toward RTAs. Why 
regionalism?: Business, the state, and norms. 

 
13. Financial Crises: Types of financial crises. Explaining crises: economic explanations. 

Explaining crises: political explanations. 
 

14. The International Monetary Fund and the World Bank: The basics of the IMF and the World 
Bank. Crisis lending and conditionality. Explaining IMF and World Bank behaviour. 

 
15. Key International Currencies: Key currencies in general. Dollar hegemony. The euro. China's 

renminbi. 
 

16. Global Environmental Politics: The global economy and global ecological crisis. Optimistic 
and pessimistic views of the relationship between globalization and the environment. 
Governing the global commons. 

 
17. Climate Change: Overview of the IPE of climate change. Political challenges for climate 

change governance. Leadership and climate change. 
 

18. Globalisation and Policy Autonomy: Globalization and the welfare state. The euro crisis. 
Brexit. 

 
19. Globalisation and Policy Autonomy: Overview of MNCs. Explaining the rise of MNCs. Why 

FDI is controversial. The evolving political landscape for MNCs.   
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