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Welfare State Expansion, 1950-1980
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Mean Family Replacement Rate {%])

Unemployment Benefit, 1971-2002
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Standard Pension Benefit, 1971-2002
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Benefit Generosity in Three
Continental Cases
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Benefit Generosity in Three Liberal
Cases
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Benefit Generosity
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Benefit Generosity Index {%)
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Public Share of Health Spending, 1970-
2000
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The Top 1%* in Affluent Democracies

* excluding capital gains
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Figure 6: Relative Financial Wage and Financial Deregulation

Deregulation

T |
1.4 1.7

1.3
Felative Wage

1.2

1.1

1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

Financial Deregulation Index

—&—— Rel. Wage in Fins.

16

1.5

—



Department of Social Policy: T H Marshall Fellowships celebration
and Oxford Handbook of the Welfare State launch

Welfare State Reform QOver the

(Very) Long-run

Professor Paul Pierson Professor Julian le Grand

Professor of public policy, holder of the Avice Titmuss Professor of Social Policy , LSE
Sarint Chair of Public Policy, Berkeley

Professor Anton Hemerijck Professor Howard Glennerste

Secrefary of the Scientific Councif for Government  Chair, LSE
Policy in the Netherlands, Professor of

Comyparative Analysis of the European Welfare

State at the Erasmus University of Rotterdam




