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We have
underinvested in

natural capital...
Natural capital 1990
® Produced capital Global

@®  Human capital composition of

capital share

Q (%)

...despite its
relatively higher 20
own rate of return
15
@  Long-run average proxy
for produced capital
® Own rate of return 10 %
of natural capital
5
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Source: Data from C.B. Field et al, 1998 Managi and Kurmar, 2018, Yinon M Bar-On, Philljps and Milo, 2018, Joraa et al, 2019,
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Supply: G(S)

G  Rate at which the
biosphere regenerates

S  Stock of the biosphere

Demand: N_y

a

N  Human population

y  Human economic activity
per capita

a Efficiency with which the

biosphere’s goods and
services are converted
into GDP and the extent
to which the biosphere
is transformed by our
waste products

Unsustainable use of the biosphere
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