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Article 1 (Purpose)

The purpose of this Act is to respond to climate change by managing and improving the role of forests as

carbon sinks pursuant to Article 55 of the Framework Act on Low Carbon, Green Growth and to

contribute to the realization of a low carbon society.

Article 2 (Definitions)

The terms used in this Act shall be defined as follows: Provided, That definitions specified by the United

Nations to respond to climate change shall apply, if no specific citation is made:
1. The term "forest" means a piece of land specified by Presidential Decree among the forests provided
in subparagraph 1 of Article 2 of the Forest Resources Creation and Management Act;
2. The term "afforestation" means conversion of a piece of land, which has not been aforest for the past
50 years or longer, into aforest by either artificial regeneration methods, such as seeding or planting, or
by natural regeneration methods;
3. The term "reforestation” means conversion of a piece of land, which had originally been a forest but
was converted for other use, and later has never been a forest again by the period prescribed by
Presidential Decree into aforest, by either artificial regeneration methods, such as seeding or planting,
or by natural regeneration methods;
4. The term "forest management" means activities specified by Presidential Decree out of all activities
for conserving and using forests in a sustainable manner pursuant to Article 6 of the Forest Resources
Creation and Management Act;
5. The term "revegetation” means artificial activities aimed at increasing forest carbon stock on a site by
creating vegetation, neither by afforestation nor reforestation;
6. The term "harvested wood products (HWP)" means harvested timber and processed products made
from timber as araw material;
7. The term "forest biomass energy" means energy produced from forest products provided in
subparagraph 7 of Article 2 of the Forest Resources Creation and Management Act and/or raw materials



blend with forest products (including wood waste);
8. The term "Reduced Emissions from Deforestation and forest Degradation (REDD+)" means activities
agreed to reduce greenhouse gas emissions resulting from deforestation and forest degradation and to
manage and improve forest carbon stock;
9. Theterm "Land Use, Land Use Change and Forestry (LULUCF)" means definitions, methods, and
rules prescribed to calculate absorption and emissions of greenhouse gases based on artificial activities
by each category of land use, and greenhouse gas absorption and emissions as a consequence of changes
to land use by classifying the national land into a forest, agricultural land, grassland, wetland,
residential areas, and other categories according to purposes and patterns of land use;
10. The term "carbon sink" means standing trees, bamboo, dead organic matter, soil, harvested wood
products, or forest biomass energy in which carbon is absorbed and stored;
11. The term "forest carbon stock" means the amount of carbon reduced either by increasing greenhouse
gas absorption or reducing greenhouse gas emissions through activities conducted in relation to those
referred to in subparagraphs 2 through 8;
12. The term "forest carbon offset" means using forest carbon stock for reducing greenhouse gas
emissions;
13. The term "greenhouse gas' means greenhouse gases defined in subparagraph 9 of Article 2 of the
Framework Act on Low Carbon, Green Growth;
14. The term "global warming" means global warming defined in subparagraph 11 of Article 2 of the
Framework Act on Low Carbon, Green Growth;
15. The term "climate change" means climate change defined in subparagraph 12 of Article 2 of the
Framework Act on Low Carbon, Green Growth.
Article 3 (Responsibilities of the Minister of the Korea Forest Service, etc.)
(1) The Minister of the Korea Forest Service shall keep maintaining forests in order to manage and
improve the role of forests as carbon sinks.
(2) The Minister of the Korea Forest Service shall take into consideration principles that conform to the
United Nations Framework Convention on Climate Change (UNFCCC) and other relevant international
norms to manage and improve the role of forests as carbon sinks.
(3) The Minister of the Korea Forest Service shall make the best use of market functions, taking into
consideration the linkage with domestic and international carbon markets.
(4) The Minister of the Korea Forest Service and the head of each local government shall encourage public
institutions, private organizations, enterprises, and citizens (hereinafter referred to as "business entities")
to autonomously and proactively engage in various activities that reduce greenhouse gas emissions by
managing and improving carbon sinks and shall support measures necessary therefor.
(5) Each business entity shall endeavor to manage and improve carbon sinks to the greatest extent
possible.



Article 4 (Relationship to other Acts)
This Act shall take precedence over other Acts and shall serve as the framework with respect to the
management and improvement of carbon sinks.
Article 5 (Formulation, etc. of Comprehensive Plans for | mprovement of Carbon Sinks)
(1) To efficiently achieve the purpose of this Act, the Minister of the Korea Forest Service shall, every
five years, formulate and implement a comprehensive plan for the improvement of carbon sinks
(hereinafter referred to as the “comprehensive plan™), which shall specify the policy objectives and basic
directions for the management and improvement of carbon sinks.
(2) The comprehensive plan shall include the following:
1. Objectives and basic directions for the management and improvement of carbon sinks;
2. Domestic and overseas conditions and prospects for the management and improvement of carbon
sinks;
3. Development and dissemination of technologies for the management and improvement of carbon
sinks;
4. International cooperation and penetration into foreign markets for the management and improvement
of carbon sinks;
5. Compilation of information and statistics regarding greenhouse gasesin the forestry sector;
6. Establishment and operation of the forest carbon registry;
7. Other matters specified by Presidential Decree as necessary for the effective management and
improvement of carbon sinks, such as research and development, training of professionals, financing,
education, or promotional activities.
(3) When the Minister of the Korea Forest Service formulates or revises the comprehensive plan, he/she
shall consult, in advance, with the heads of related central administrative agencies thereon, hear opinions
of the Special Metropolitan City Mayor or a Metropolitan City Mayor, a Do (province) Governor, or the
Governor of a Special Self-Governing Province (hereinafter referred to as "Mayor or Do Governor) as
well as interested parties, and then shall bring it to the Board on Improvement of Carbon Sinks under
Article 7 for deliberation: Provided, That such deliberation shall be omitted where minor matters specified
by Presidential Decree are to be revised.
(4) The Minister of the Korea Forest Service may request the heads of related central administrative
agencies and the heads of local governments to submit materials or provide cooperation as necessary for
formulating and implementing a master plan. In such cases, the heads of related central administrative
agencies and the heads of local governments shall comply with such request in the absence of special
circumstances.
(5) Matters relating to research and development of science and technology in the comprehensive plan
shall be subject to deliberation by the National Science and Technology Council under Article 9 of the
Framework Act on Science and Technology. <Amended by Act No. 11713, Mar. 23, 2013>



(6) Other matters necessary for the procedures for and details of formulating and revising the
comprehensive plan shall be prescribed by Presidential Decree.
Article 6 (Formulation and I mplementation of Annual Action Plan)
(1) The Minister of the Korea Forest Service shall annually formulate and implement an action plan
(hereinafter referred to as the "action plan") that includes the following to effectively implement the
comprehensive plan:
1. A detailed implementation plan for managing and improving domestic and overseas carbon sinks;
2. Lega or ingtitutional improvements with regard to carbon sinks;
3. Other matters necessary for managing and improving carbon sinks in the corresponding year.
(2) The procedures and methods for formulating the action plan shall be prescribed by Presidential Decree.
Article7 (Board on I mprovement of Carbon Sinks)
(1) The Board on Improvement of Carbon Sinks shall be established under the Korea Forest Service to
deliberate on the following:
1. Formulation and revision of the comprehensive plan;
2. Establishment of and support for measures to prevent overseas deforestation under Article 17,
3. Establishment and application of standards for the operation, etc. of forest carbon offset under Article
27,
4. Review on outcomes from the measurement, reporting, and verification of forest carbon stock under
Article 28;
5. Other matters specified by Presidential Decree among those with regard to the management and
improvement of carbon sinks.
(2) The composition of the Board on Improvement of Carbon Sinks under paragraph (1), appointment and
dismissal of Board members, and other matters necessary for the operation of the Board shall be
prescribed by Presidential Decree.
Article 8 (Compilation of Information and Statistics on Carbon Sinks)
(1) The Minister of the Korea Forest Service shall compile information and statistics on the following with
respect to carbon sinks, which shall conform to the UNFCCC and other relevant international norms, in
order to ensure the smooth operation of activities aimed at managing and improving carbon sinks and
achieve international recognition thereon:
1. Outcomes from performing afforestation or similar activities under Article 9;
2. Outcomes from performing forest management in the protected zone under Article 10;
3. Status on the distribution and use of harvested wood products under Article 13;
4. Information on energy in the timber industry under Article 14;
5. Outcomes from utilizing forest biomass energy under Article 15;
6. Outcomes from preventing deforestation and forest degradation under Article 16;
7. Outcomes from performing the management and improvement of multiple carbon sinks under Article
18;



8. Other information and statistics specified by Presidential Decree with regard to carbon sinks, such as
forest carbon emissions and absorption, land use by coefficients of emission or absorption, changes to
land use, or forestry.
(2) To ensure the systematic management of information and statistics on carbon sinks under paragraph
(1), the Minister of the Korea Forest Service shall establish and operate an information system on carbon
sinks, as prescribed by Presidential Decree.
(3) The Minister of the Korea Forest Service may request the heads of related central administrative
agencies and the heads of local governments to submit materials or provide cooperation as necessary for
compiling information and statistics on carbon sinks. In such cases, the heads of related central
administrative agencies and the heads of local governments shall comply with such request in the absence
of special circumstances.
(4) Procedures and methods for compiling the information and statistics on carbon sinks under paragraph
(1) shall be prescribed by Presidential Decree.
Article 9 (Afforestation, etc.)
(1) The Minister of the Korea Forest Service shall perform afforestation, reforestation, revegetation, or
forest management (hereinafter referred to as "afforestation or similar activities") to manage and improve
carbon sinks or he/she may provide a business entity with necessary technical support, etc. when it intends
to voluntarily perform such activity.
(2) The Minister of the Korea Forest Service may lease national forests provided in Article 21 of the State
Forest Administration and Management Act to business entities, in order to perform afforestation or
similar activities, as prescribed by Presidential Decree.
(3) Forest carbon stock added by afforestation or similar activities may be used as forest carbon offset
outcomes under Article 18 (1) (hereinafter referred to as "offset outcomes').
(4) Standards for the operation, etc. of forest carbon offset under Article 27 (hereinafter referred to as
"operating standards") shall apply to afforestation or similar activities aimed at providing forest carbon
offset.
Article 10 (Management and Improvement of Carbon Sinksin Protected Zone)
(1) To manage and improve carbon sinks in protected zones specified by Presidential Decree, the Minister
of the Korea Forest Service may manage carbon sinks or provide a business entity with necessary
technical support, etc. to manage carbon sinks voluntarily to the extent that the achievement of the
objectives of such designation is not hampered.
(2) Forest carbon stock added as a result of the management of the protected zones may be used as offset
outcomes.
(3) The operating standards shall apply to the management scheme differentiated by each protected zone
under paragraph (1).
Article 11 (Management of Carbon Sinksfor Prevention from Disasters)



(1) To protect carbon sinks from disasters that might be caused by a forest fire, landslide, blight, or
abnormal weather, the Minister of the Korea Forest Service shall formulate and implement necessary
measures such as the creation of fire resistance forest belts and coastal disaster prevention forests.
(2) When afforestation or similar activities are performed to prevent disasters, tree species appropriate for
growth by each region shall be selected in preparation against global warming before commencing the
relevant project in the absence of special circumstances.

Article 12 (Promotion of Use of Harvested Wood Products)
The Minister of the Korea Forest Service shall establish and implement measures for promoting the use of
harvested wood products to manage and improve carbon stored in harvested wood products.

Article 13 (Fact-Finding Surveys on Use of Harvested Wood Products)
(1) To identify the flow of carbon stored in harvested wood products, the Minister of the Korea Forest
Service shall conduct a fact-finding survey on the distribution and use of harvested wood products
(hereinafter referred to as "fact-finding survey on the use of wood products") through the entire production
process of wood products.
(2) Upon receipt of arequest by the Minister of the Korea Forest Service to provide materials necessary
for conducting a fact-finding survey on the use of wood products, a manufacturer or a distributor of wood
products shall submit such materials to the Minister of the Korea Forest Service by the specified deadline
in the absence of special circumstances.
(3) Amount of carbon additionally stored in wood products through activities aimed at promoting the use
of wood products under Article 12 may be used as offset outcomes in accordance with the operating
standards.
(4) Necessary matters with regard to procedures for and details of fact-finding surveys on the use of wood
products as prescribed in paragraphs (1) and (2) shall be prescribed by Presidential Decree.

Article 14 (Greater Efficiency in Use of Energy in Timber Industry)
(1) The Minister of the Korea Forest Service shall establish and implement measures to promote efficiency
in the use of energy in the manufacturing industry related to timber and/or paper under the Korea Standard
Industrial Classification.
(2) A manufacturer engaged in timber or paper manufacturing shall prepare an annual report on
greenhouse gas emissions and energy consumption by each place of business in accordance with
procedures and method prescribed by Presidential Decree and shall submit it to the Minister of the Korea
Forest Service.

Article 15 (Advancement of Utilization of Forest Biomass Energy)
(1) To ensure the stable supply of raw materials for forest biomass energy, the Minister of the Korea
Forest Service and the heads of local governments shall continually create forests that supply forest
biomass energy.
(2) The Minister of the Korea Forest Service and the heads of local governments shall establish and
implement measures aimed at promoting the utilization of forest biomass energy.



(3) To ensure the stahilization of a market for forest biomass energy, the Minister of the Korea Forest
Service and the heads of local governments may directly perform overall monitoring and quality control of
forest biomass energy and facilities or may entrust a third person or organization with such task, as
prescribed by Presidential Decree.
(4) Greenhouse gas emissions reduced by utilizing forest biomass energy in accordance with paragraph (2)
may be used as offset outcomes.
(5) The operating standards shall apply to activities that enhance the utilization of forest biomass energy
aimed at providing forest carbon offset.

Article 16 (Prevention of Deforestation and Forest Degradation)
(1) To reduce greenhouse gas emissions from deforestation and forest degradation, the Minister of the
Korea Forest Service shall establish and implement measures for prevention of deforestation and forest
degradation (hereinafter referred to as "prevention of deforestation, etc.").
(2) Greenhouse gas emissions additionally reduced after forest land is designated as a protected zone for
the prevention of deforestation, etc. at the request of the owner of the forest land may be used as offset
outcomes.
(3) Matters necessary for the types of protected zones under paragraph (2), procedures and methods for
designating the protected zones, and standards for offsetting greenhouse gas emissions shall be prescribed
by Presidential Decree.

Article 17 (Resear ch on Prevention of Deforestation, etc. and Support Therefor)
(1) To effectively respond to the UNFCCC and other relevant international norms for prevention of
deforestation, etc., the Minister of the Korea Forest Service may conduct relevant research or provide
support to research conducted on a non-governmental level.
(2) The Minister of the Korea Forest Service may establish systems for international cooperation and
assistance to secure carbon credits which are tradable in international markets through prevention of
overseas deforestation, etc.

Article 18 (Management and I mprovement of Multiple Carbon Sinks)
(1) The heads of local governments or business entities may use forest carbon stock, which is obtained
from activities aimed at managing and improving multiple carbon sinks combined with activities aimed at
managing and improving respective carbon sinks under Articles 9, 10, 13, and 15 through 17 (hereinafter
referred to as "activities for multiple carbon sinks") as offset outcomes.
(2) Matters necessary for the types of activities for multiple carbon sinks and calculation of greenhouse
gas emission reductions shall be prescribed by Presidential Decree.

Article 19 (Forest Carbon Offset)
(1) The Minister of the Korea Forest Service shall build an infrastructure for forest carbon offset in order
to utilize forest carbon stock that is additionally secured by the heads of local governments or business
entities through activities aimed at managing and improving carbon sinks under Articles 9, 10, 13, and 15
through 18, for the following purposes:



1. Forest carbon offset based on reductions: Internationally accepted standards shall apply so that the
heads of local governments or business entities, who are obligated to reduce greenhouse gas emissions
under any other Act or regulation, can use forest carbon stock to offset their required greenhouse gas
emissions reduction target;
2. Forest carbon offset based on social contributions: Relaxed standards prescribed by Presidential
Decree shall apply where the heads of local governments or business entities intend to manage and
improve forest carbon sinks voluntarily to contribute to society.
(2) The heads of local governments or business entities, who intend to implement forest carbon offset
under paragraph (1), shall prepare a project design document, and other relevant documents specified by
Ordinance of the Ministry of Agriculture, Food and Rural Affairs and shall submit them to the head of the
Forest Carbon Center established under Article 23 (hereinafter referred to as the "head of the Forest
Carbon Center"). <Amended by Act No. 11690, Mar. 23, 2013>
(3) Where aproject is found feasible after the head of the Forest Carbon Center examines a project design
document, etc., he/she shall register the project in the forest carbon registry under Article 24.
(4) Where a project registered pursuant to paragraph (3) falls under any of the following, the head of the
Forest Carbon Center shall revoke such registration and shall, without delay, give notice to the head of
local governments or business entities.
1. Where details of the project design document are falsely stated;
2. Where details of a monitoring report prepared by business entities in accordance with Article 20 are
falsely stated;
3. Other cases where any registered project cannot be performed for unavoidabl e reasons as prescribed
by Presidential Decree.
Article 20 (Monitoring and Verification of Forest Carbon Stock)
(1) The heads of local governments or business entities whose forest carbon offset projects are registered
pursuant to Article 19 (3) shall periodically monitor forest carbon stock in accordance with the operating
standards and shall submit a report on the outcomes thereof (hereinafter referred to as the "monitoring
report") to the head of the Forest Carbon Center.
(2) The head of the Forest Carbon Center may designate and operate any domestic or foreign third-party
verification agency that conforms to internationally accepted verification standards (hereinafter referred to
as the "verification agency") to objectively verify monitoring reports submitted pursuant to paragraph (1).
(3) The verification agency shall prepare a verification report after reviewing the monitoring report and
other evidentiary materials submitted by business entities in accordance with the operating standards and
after conducting a field survey, if necessary, and then shall submit it to the head of the Forest Carbon
Center.
(4) Matters necessary for designating and operating the verification agency shall be prescribed by
Presidential Decree.



Article 21 (Certification of Forest Carbon Stock)
(1) When the head of the Forest Carbon Center regards the content of the verification report as appropriate
according to his/her review thereof in accordance with the operating standards, he/she shall issue a
certificate to the heads of local governments or business entities who submitted their monitoring reports
after obtaining approval from the Minister of the Korea Forest Service.
(2) When a project certified pursuant to paragraph (1) falls under either of the following, the head of the
Forest Carbon Center shall revoke his/her certification and shall give immediate notice thereof to the
heads of local governments or business entities:
1. Where the project falls under the grounds for revocation of registration pursuant to Article 19 (4);
2. Other cases where the certified project shall be discontinued for unavoidabl e reasons as prescribed by
Presidential Decree.
(3) Deleted. <by Act No. 14270, May 29, 2016>
Article 22 (Period of Validity of Forest Carbon Stock)
(1) Period of validity and the allowable number of its renewal (hereinafter referred to as the "period of
validity, etc.") for forest carbon stock certified pursuant to Article 21 (1) shall be prescribed by
Presidential Decree depending on the type and size of project.
(2) Forest carbon stock which has been used as forest carbon offset outcomes or whose period of validity
has expired loses effect from the day when it is used as forest carbon offset outcomes or its period of
validity expires.
(3) Information on the forest carbon stock which loses effect due to the expiration of its period of validity,
etc. or pursuant to paragraph (2) shall be stated in the forest carbon registry to prevent double use thereof.
Article 23 (Designation and Fostering of Forest Carbon Center)
(1) The Minister of the Korea Forest Service shall establish the Forest Carbon Center in charge of the
following as an affiliate to the Korea Forestry Promotion Institute established under Article 29-2 of the
Forestry and Mountain Villages Development Promotion Act in order to ensure the efficient
implementation of the forest carbon offset system: <Amended by Act No. 14270, May 29, 2016>
1. Operation and management of the forest carbon offset system,
2. Overseas forest surveys and projects for securing carbon credits;
3. Other matters specified by the Minister of the Korea Forest Service for the management and
improvement of carbon sinks.
(2) The Minister of the Korea Forest Service may fully or partially subsidize the Forest Carbon Center for
funds necessary for performing its tasks.
(3) Where the Forest Carbon Center commits any misconduct in the course of performing itstasksor it is
deemed to have failed to meet the requirements for designation, the Minister of the Korea Forest Service
may suspend its tasks or revoke his/her designation in accordance with standards and procedures
prescribed by Presidential Decree.



Article 24 (Establishment and Operation of Forest Carbon Registry)
(1) For the transparent management and distribution of information and statistics of forest carbon stock, as
well as activities aimed for the management and improvement of carbon sinks, the Minister of the Korea
Forest Service shall establish and operate the forest carbon registry.
(2) Necessary matters with regard to activities aimed for the management and improvement of carbon
sinks to be included in the forest carbon registry, types of information and statistics of forest carbon stock,
procedures for establishment, and methods of operation of the forest carbon registry shall be prescribed by
Presidential Decree.
Article 25 (Trade, etc. of Forest Carbon Stock)
(1) Forest carbon stock certified pursuant to Article 21 (1) may be traded or used for either of the
following purposes:
1. Achieved- reduction (credit)- type of forest carbon offset: offsetting or trading with the reduction
target of greenhouse gas specified by Presidential Decree, such as the management of energy targets for
responding to climate change under Article 42 of the Framework Act on Low Carbon, Green Growth
and the cap-and-trade program under Article 46 of the same Act;
2. Socia- contribution- type of forest carbon offset: participating in projects specified by Presidential
Decree to reduce greenhouse gases and save energy.
(2) Forest carbon stock shall be traded by ton of carbon dioxide equivalents of greenhouse gas emissions,
as prescribed by Presidential Decree.
(3) A person who intends to trade forest carbon stock shall register his/her trading account in the forest
carbon registry, as prescribed by Presidential Decree. In such cases, he/she shall pay aregistration fee at
the rate prescribed by Presidential Decree per ton of carbon dioxide.
(4) To ensure the fair pricing and trading of forest carbon stock, and the stability and utility of the trading,
the Minister of the Korea Forest Service may designate or establish and operate an internationally
accepted carbon exchange.
(5) Matters necessary for forest carbon stock trading, such as carbon exchange, persons eligible for
trading, transaction methods, transaction procedures, minimum transaction unit, registration fees, and
other matters shall be prescribed by Presidential Decree.
Article 26 (Development and Announcement of Carbon Sink Indices)
(1) The Minister of the Korea Forest Service may measure carbon sink indices based on the outcomes
from the management and improvement of carbon sinks, which have been performed by local
governments, public institutions, and private entities, and may announce the results thereof to the extent
not violating the Personal Information Protection Act, Unfair Competition Prevention and Trade Secret
Protection Act, Act on Prevention of Divulgence and Protection of Industrial Technology, and Credit
Information Use and Protection Act in connection with confidentiality of personal information, business
management, etc.



(2) The Minister of the Korea Forest Service may award a prize to local governments, public institutions,
or private entities which are deemed exemplary in responding to climate change in light of the outcomes
from the measurement of the carbon sink indices.
(3) Organizations, enterprises, or public institutions subject to the measurement for their carbon sink
indices under paragraph (1) shall cooperate actively in such measurement in the absence of special
circumstances.
(4) Matters necessary for setting carbon sink indices, selection of subjects to be measured, measurement,
method of announcement and procedures therefor, and giving an award shall be prescribed by Presidential
Decree.
Article 27 (Standards for Operation, etc. of Forest Carbon Offset)

(1) The Minister of the Korea Forest Service shall prepare the operating standards which shall conform to
the UNFCCC and other relevant international norms to be applied to activities aimed at managing and
improving carbon sinks under this Act, and shall give public notice thereof after undergoing deliberation
thereon by the Board on Improvement of Carbon Sinks under Article 7.
(2) The operating standards shall contain the following:

1. Afforestation or similar activities under Article 9;

2. Management of carbon sinks in the protected zones under Article 10;

3. Activitiesaimed at enhancing the use of harvested wood products under Article 12;

4. Activities aimed at facilitating the utilization of forest biomass energy under Article 15;

5. Monitoring and verification of forest carbon stock under Article 20;

6. Certification of forest carbon stock under Article 21;

7. Other matters prescribed by Presidential Decree for the operation of forest carbon offset.

Article 28 (M easurement, Reporting, Verification of Forest Carbon Stock)

(1) The Minister of the Korea Forest Service shall establish a system capable of measuring, reporting and
verifying absorption and emission of greenhouse gases from forests, coefficients of the absorption and
emission used for calculating the absorption and emissions, and various information and statistics on
forest carbon stock.
(2) The Minister of the Korea Forest Service shall finalize the forest carbon stock measured, reported, and
verified pursuant to paragraph (1), subject to deliberation by the Board on Improvement of Carbon Sinks
under Article 7, register the finalized forest carbon stock in the forest carbon registry, and annually give
public notice thereof.
(3) The Minister of the Korea Forest Service shall prepare standards, which adopt the best use of
international standards, for measuring, reporting and verifying of forest carbon stock, to improve
expertise, transparency, and reliability.
(4) Detailed method and procedures for measuring, reporting and verifying forest carbon stock under
paragraphs (1) through (3) shall be prescribed by Presidential Decree.



Article 29 (Resear ch and Development, and Advancement, etc. of Use and Dissemination of
Technology)
(1) The Minister of the Korea Forest Service may conduct research and development aimed at managing
and improving carbon sinks, assessing carbon sinks, and responding to climate change, or he/she may
entrust public institutions, research institutes, universities, etc. with research and development.
(2) If the Minister of the Korea Forest Service regards the outcomes of research and development under
paragraph (1) as exemplary, he/she shall establish and implement measures aimed at facilitating the
dissemination and use of the relevant technology.
(3) Matters necessary for methods and procedures for entrusting research and development under
paragraph (1) and establishing measures under paragraph (2) shall be prescribed by Presidential Decree.
Article 30 (Schools Specialized in Carbon Sinks)
(1) Totrain professionals to manage and improve carbon sinks, the Minister of the Korea Forest Service
may designate the following graduate schools and/or high schools as graduate schools and/or high schools
speciaized in carbon sinks, respectively (hereinafter referred to as "schools specialized in carbon sinks"):
1. Graduate schools or graduate universities that meet the standards prescribed by Presidential Decree,
among graduate schools prescribed in Article 29 of the Higher Education Act or graduate universities
prescribed in Article 30 of the same Act;
2. High schools or technical high schools that meet the standards prescribed by Presidential Decree,
among high schools prescribed in Article 45 of the Elementary and Secondary Education Act or
technical high schools prescribed in Article 54 of the same Act.
(2) The Minister of the Korea Forest Service may provide administrative, technical, and financial support
as necessary for operating schools specialized in carbon sinks designated pursuant to paragraph (1).
(3) Where a school specialized in carbon sinks designated pursuant to paragraph (1) falls under any of the
following, the Minister of the Korea Forest Service shall revoke hisher designation and give immediate
notice thereof to the heads of graduate schools or graduate universities or the heads of high schools or
technical high schools:
1. Whereit no longer meets the requirements for designation under paragraph (1);
2. Where it has been designated as a school specialized in carbon sinks by fraud or other wrongful
means,
3. Where a school specialized in carbon sinks has used granted subsidies for any other purpose than
subsidization.
(4) Necessary matters concerning standards and procedures for the designation of schools specialized in
carbon sinks and the revocation thereof, the scope of support, etc. shall be prescribed by Presidential
Decree.
Article 31 (Education, Training, and Public Relations)
(1) The Minister of the Korea Forest Service shall conduct programs for training domestic human
resources and for international cooperation required for the sustainable management and improvement of



carbon sinks, and shall provide education and training to train domestic and foreign professionals.
(2) The Minister of the Korea Forest Service may perform public relations activities aimed at encouraging
the heads of local governments and business entities to voluntarily participate in activities aimed at
improving carbon sinks.
(3) Necessary matters with regard to methods and details of education, training, and public relations
activities pursuant to paragraphs (1) and (2) shall be prescribed by Presidential Decree.
Article 32 (Support for Activities Aimed at Managing and I mproving Carbon Sinks)

(1) The Minister of the Korea Forest Service or the heads of local governments may provide business
entities with financial and administrative support, such as granting incentives for their activities aimed at
managing and improving carbon sinks.
(2) The Minister of the Korea Forest Service may assist local governments in their activities aimed at
managing and improving carbon sinks and their research and development for the management and
improvement of carbon sinks specialized for each region.
(3) The Minister of the Korea Forest Service may provide business entities with administrative and
financial support to help them more smoothly perform projects for securing overseas carbon credits.
(4) The Minister of the Korea Forest Service may provide greenhouse gas-emitting enterprises and/or
energy-consuming enterprises designated pursuant to Article 42 (5) of the Framework Act on Low
Carbon, Green Growth with the following assistance:

1. Technologica support and financing for introducing forest carbon offset;

2. Technical matters for compiling statistics on greenhouse gas emissions;

3. Other matters prescribed by the Minister of the Korea Forest Service.
(5) The Minister of the Korea Forest Service may grant certification for forests, harvested wood products,
and forest biomass energy certified for forest carbon offset as prescribed in this Act as exemplary products
for forest carbon offset and may allow labeling on a surface in order to be visually recognizable from
outside.
(6) The Minister of the Korea Forest Service may entrust the Korea Forestry Promotion Institute
established under Article 29-2 of the Forestry and Mountain Villages Development Promotion Act with
certification service for exemplary products for forest carbon offset under paragraph (5).

Article 33 (Nurturing of Marketsfor Forest Carbon Stock and Related Industries)

(1) The Minister of the Korea Forest Service may implement the following to vitalize markets for forest
carbon stock and nurture related industries:

1. Development and dissemination of market models for forest carbon stock;

2. Analysis of transaction prices of forest carbon stock and establishment of exchange;

3. Development and dissemination of an information service system for activities aimed at managing

and improving forest carbon stock;

4. Development and dissemination of forest carbon offset technologies for places of business subject to

the target management system for greenhouse gas and energy;



5. Matters necessary for enhancing the use and distribution of forest biomass energy, including the
installation of production facilities of forest biomass energy, distribution of burners, and development
of related technology;
6. Vitalization of service enterprises related to climate change, such as consulting on managing and
improving forest carbon stock;
7. Other matters prescribed by Presidential Decree for development of markets for forest carbon stock
and related industries.
(2) Vitalization of markets for forest carbon stock as well as subjects, procedures, and methods of
nurturing related industries, as provided in the subparagraphs of paragraph (1) shall be prescribed by
Presidential Decree.
Article 34 (Promation of International Cooperation and Assistance)
(1) The Minister of the Korea Forest Service shall arrange and implement the following to manage and
improve carbon sinks:
1. Securing overseas carbon credits under Articles 9, 10, 12, 14, and 15;
2. Training of professionals to manage and improve overseas carbon sinks and international exchanges
of professionals under Article 31;
3. Assisting public institutions or private organizations, or enterprises in their endeavor to perform
projects for securing overseas carbon credits under Article 32 (3);
4. Other measures prescribed by Presidential Decree, such as programs for bilateral and multilateral
cooperation and assistance with foreign counties in responding to climate change.
(2) The Minister of the Korea Forest Service shall maintain sustainable and cooperative relations with
carbon-related international organizations and relevant organizations prescribed by Presidential Decree
and shall conduct relevant policy exchanges and research.
Article 35 (Hearings)
When the Minister of the Korea Forest Service intends to make any of the following dispositions, he/she
shall hold a hearing in advance:
1. When he/she intends to revoke registration of forest carbon offset pursuant to Article 19 (4);
2. When he/she intends to revoke certification of forest carbon stock pursuant to Article 21 (2);
3. When he/she intends to suspend tasks of the Forest Carbon Center or revoke his/her designation
pursuant to Article 23 (3);
4. When he/she intends to revoke designation of a school specialized in carbon sinks pursuant to Article
30 (3).
Article 36 (Fact-Finding Survey and I nspection)
(1) When the Minister of the Korea Forest Service deems it necessary to implement matters prescribed in
this Act, he/she may require the Forest Carbon Center or public institutions, private organizations, or
enterprises funded by the Minister of the Korea Forest Service to report matters with regard to its business
or submit necessary materials.



(2) When the Minister of the Korea Forest Service deems it necessary to implement matters prescribed in
this Act, he/she may assign competent public officials to have access to the Forest Carbon Center, etc. to
inspect relevant documents, facilities, equipment, or other things. In such cases, the public official shall
carry acertificate indicating his/her authority and shall produce it to related parties.
Article 37 (Delegation of Authority)
The authority of the Minister of the Korea Forest Service under this Act may be delegated partially to the
heads of agencies under his’/her jurisdiction, Mayors/Do Governors, or the heads of Sis/Guns/Gus, as
prescribed by Presidential Decree.
Article 38 (Administrative Fine)
(1) Either of the following persons shall be subject to administrative fine of not exceeding five million
won :
1. A person who refuses, evades or interferes with submission of a report or materials, or intentionally
submits a false report or materials under Article 36 (1);
2. A person who refuses, evades, or interferes with an inspection under Article 36 (2).
(2) Administrative fine under paragraph (1) shall be imposed and collected by the Minister of the Korea
Forest Service, Mayors/Do Governors, or the heads of the Si/Gun/Gu, as prescribed by Presidential
Decree.

ADDENDA
Article 1 (Enforcement Date)
This Act shall enter into force one year after the date of its promulgation.
Article2 (Transitional Measure)
Carbon dioxide absorption of which business entities obtained certification in accordance with the
Regulation on the Test Operation of Forest Carbon Offset before this Act enters into force shall be
deemed certified as forest carbon stock under Article 21 (1).

ADDENDA <Act No. 11690, Mar. 23, 2013>
Article 1 (Enforcement Date)
(1) This Act shall enter into force on the date of its promulgation.
(2) Omitted.
Articles 2 through 7 Omitted.

ADDENDA <Act No. 11713, Mar. 23, 2013>
Article 1 (Enforcement Date)
This Act shall enter into force on the date of its promulgation.
Articles 2 through 6 Omitted.



ADDENDA <Act No. 14270, May 29, 2016>
Article 1 (Enforcement Date)
This Act shall enter into force two months after the date of its promulgation. (Proviso Omitted.)
Articles2 and 3 Omitted.



