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LSE Asia Forum Will Be Held in Beijing

The fifth LSE Asia Forum will be held on March 26 in Beijing. Previous Asia
Forums have successfully held in Thailand, India, Hong Kong and Singapore.
The forum will address the issues facing China and the world in terms of
future financial market, healthcare reform, climate change and china’s role on
the world stage.
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LSE Asia Forum Coming to Beijing

LSE will hold its fifth Asia Forum on 25 to 26 March in Beijing. The theme of
the forum is “China and the World—the Challenges of Change”. Minister of
Foreign Affairs Mr. Yang Jiechi will deliver the key note speech. Other
speakers include LSE director Sir Howard Davies, Chairman of Morgan
Stanley Asia Mr. Stephen Roach, WHO Health Sector Development Director
Mr. Henk Bedeman and professors at LSE and Peking University. The forum
consists of four sessions: the world’s financial market, climate change,
healthcare reform and China’s diplomatic power.
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LSE Asia Forum Coming to Beijing

LSE will hold its fifth Asia Forum on 25 to 26 March in Beijing. The theme of
the forum is “China and the World—the Challenges of Change”. Minister of
Foreign Affairs Mr. Yang Jiechi will deliver the keynote speech. Other
speakers include LSE director Sir Howard Davies, Chairman of Morgan
Stanley Asia Mr. Stephen Roach, WHO Health Sector Development Director
Mr. Henk Bedeman and professors at LSE and Peking University. The forum
consists of four sessions: the world’s financial market, climate change,
healthcare reform and China’s diplomatic power.
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Headline : LSE Asia Forum Coming to Beijing
Summary : Governmental officials, business leaders and academics will discuss the

opportunities and challenges that confront China and the world. LSE, the
world’s leading academy in social science will hold its fifth Asia Forum in
Beijing on 26 March. In the past four years, the school has successfully held
Asia Forums in Thailand, India, Hong Kong and Singapore, which has
caught a lot of attention.

The article introduced the four topics/sessions of the forum as well as the
speakers in details. It also mentioned that many political leaders in Asia had
studied at LSE and on 25 March, LSE would have its first graduation
ceremony outside Britain.
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Headline : 5™ LSE Asia Forum Will be Held in Beijing
Summary : LSE will hold its fifth Asia Forum on 25 to 26 March in Beijing. The theme of

the forum is “China and the World—the Challenges of Change”. Minister of
Foreign Affairs Mr. Yang Jiechi will deliver the key note speech. Other
speakers include LSE director Sir Howard Davies, Chairman of Morgan
Stanley Asia Mr. Stephen Roach, WHO Health Sector Development Director
Mr. Henk Bedeman and professors at LSE and Peking University. The forum
consists of four sessions: the world’s financial market, climate change,
healthcare reform and China’s diplomatic power.
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LSE Asia Forum Will “Check on” Global Economy

LSE will hold its fifth Asia Forum on 26 March in Beijing. LSE is the world’s
leading academy in social sciences. A number of Nobel Prize winners in
Economics have studied at LSE and the school has made significant
contributions to policymakers and world’s economy and politics. The fifth LSE
Asia Forum will address a wide range of issues regarding the challenges and
changes that have affected China and the global economy, which consists of
four sessions: the world’s financial market, climate change, healthcare reform
and China’s diplomatic power. Speakers and guests of this forum include
Mr.Yang Jiechi, Liu Mingkang and Stephen Roach among many others.
Previously, LSE has successfully held Asia Forums in Thailand, Hong Kong,
India and Singapore.
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LSE Asia Forum Will “Check on” Global Economy

LSE will hold its fifth Asia Forum on 26 March in Beijing. LSE is the world’'s
leading academy in social sciences. A number of Nobel Prize winners in
Economics have studied at LSE and the school has made significant
contributions to policymakers and world’'s economy and politics. The fifth LSE
Asia Forum will address a wide range of issues regarding the challenges and
changes that have affected China and the global economy, which consists of
four sessions: the world’s financial market, climate change, healthcare reform
and China’s diplomatic power. Speakers and guests of this forum include
Mr.Yang Jiechi, Liu Mingkang and Stephen Roach among many others.
Previously, LSE has successfully held Asia Forums in Thailand, Hong Kong,
India and Singapore.
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Headline: LSE Asia Forum Will “Check on” Global Economy
Summary : LSE will hold its fifth Asia Forum on 26 March in Beijing. LSE is the world’s

leading academy in social sciences. A number of Nobel Prize winners in
Economics have studied at LSE and the school has made significant
contributions to policymakers and world’s economy and politics. The fifth
LSE Asia Forum will address a wide range of issues regarding the
challenges and changes that have affected China and the global economy,
which consists of four sessions: the world’s financial market, climate change,
healthcare reform and China’s diplomatic power. Speakers and guests of
this forum include Mr.Yang Jiechi, Mr. Liu Mingkang and Stephen Roach
among many others. Previously, LSE has successfully held Asia Forums in
Thailand, Hong Kong, India and Singapore.
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LSE Director Howard Davies: The Appreciation of Renminbi will be a
“Progressive Evolution”

The article is an edited script of the interview with Sir Howard Davies. The
journalist’s questions are focused on two areas: first, Davies’ view on
financial supervision and the financial crisis, in particular, how financial
supervision has affected Britain. Davies believed that strengthening financial
supervision was the global trend that it would affect all global financial
centres, not just London.

Secondly, the questions for Davies are concerned with Davies’ view on the
value of Reminbi and the challenges in the development of China. Davies
believed that the appreciation of Reminbi would be realized progressively as
China develops, and establishing a sound social welfare system could play a
significant role in terms of China development.
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Headline: Rich Countries Should Lead in Fighting Climate Change
Summary: Lord Stern, professor of Economics and Government at London School of

Economics and Political Science (LSE) at LSE'’s fifth Asia Forum addressed
that rich countries must take a lead in combating climate change because they
are the biggest producers of greenhouse gas in history. He also thought that
there are two challenges faced at this century today: poverty and climate
change. Failure to tackle one affects the other; therefore we have to do
something for climate change. Liu He, vice minister of the Office of the Central
Leading Group and Economic Affairs in China echoed Stern’s idea and stated
that China would adopt a low-carbon development proposal.

Rich countries should lead in fighting climate chan ge
Source: Global Times [22:24 March 26 2010] Comments

By Zhu Shanshan

GLODBAL

e TIAN S

Lord Stern, IG Patel Professor of Economics and Government, Chairman of the Asia
Research Centre, and chairman of the Grantham Research Institute on Climate Change and the
Environment, The London School of Economics and Political Science. Photo: Chen Rui

Rich countries must take a lead in combating climate change because they are the biggest
producers of greenhouse gas in history, said Lord Stern, chairman of the Grantham Research
Institute on Climate Change and Environment at the London School of Economics and Political
Science (LSE) during the LSE Asia Forum on Friday in Beijing.




Stern said developed countries, especially the United States which produced 20 tons per
capita carbon dioxide in 2009 must lead the way in taking action in reducing carbon emissions
and give their technology and finance to poorer countries.

The adviser to the UK government on climate change also noted a low-carbon economy does
not necessarily mean low growth and rich countries should set examples to show that low-
carbon economies can foster sustainable growth. He also said there are two major challenges
to human beings in the 21st century which are poverty and climate change.

Liu He, vice minister of the Office of the Central Leading Group on Financial and Economic
Affairs in China, echoed Stern’s idea of sustainable growth by adopting a low-carbon
development proposal in the plenary session on climate change and economic growth at the
LSE Asia Forum in Beijing.

Liu said China will step up to shift its traditional development mode which is high-carbon
growth into a low-carbon sustainable path after the country recently announced it would cut 40
percent to 45 percent from 2005 levels of carbon emissions by 2020.

In the one-day forum in Beijing, 12 distinguished scholars and government officials shared
their thoughts on issues like global economy, climate change and China’s health care reform
with LSE alumnus attending the meeting.

: R TS
Liu He, Vice minister of Office of the Central Leading Group on Financial and Economic
Affairs. Photo: Chen Rui
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Look for the “Least-Worst” Healthcare System: Expert

Henk Bekedam, Director of Health Sector Development of Western Pacific
Regional Office WHO addressed at London School of Economics and
Political Science’s fifth Asia Forum that a quasi-market system should be a
good health care solution for China as long as the proper conditions and
regulations were met. Julian Le Grand, professor at LSE and Hu Yonghua,
professor at Peking University analyzed different models of health care
system and shared their opinions that all systems were bad and people
were just looking for the “least worest”one. All of these three speakers
believed that China is now moving towards a quasi-market system and
suggested that the government to accelerate this progress.



Look for the 'least-worst' health care system: expe rt
Source: Global Times [23:00 March 26 2010] Comments

By Chen Rui
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Henk Bekedam, Director of Health Sector Development of Western Pacific Regional Office,
WHO. Photo: Chen Rui

A quasi-market system could be a good health care solution for China as long as the proper
conditions and regulations are met, according to a discussion held during the London School of

Economics and Political Science (LSE) Asia Forum 2010, which was held in Beijing on March
26.

With the theme of “China and the world: The challenges of Change”. Julian Le Grand,
Richard Titmuss Professor of Social Policy from LSE, Henk Bekedam, official with the World
Health Organization (WHO), and Hu Yonghua, dean and professor of the School of Public
Health from Peking University share their opinions on health care systems during one of the
plenary sessions.




Having analyzed the four models involved in health service, which are “trust, mistrust, voice and
choice”, Le Grand said that all systems are bad and people are just trying to look for the “least-
worst” one. He believes China is now moving towards a quasi-market system, in which service
providers are independent and non-profit or for-profit, public or private partnerships compete
together in a quasi-market. Users can choose the provider they want to use, so hospitals get
more resources through the number of patients they attract, which will also ensure better
services for patients. The hospitals should be funded but price-controlled by the government, he
suggests.

According to Le Grand, in many situations, choice is best incentive in a quasi-market.
However, he stressed the design of the relevant policies is also important.

As Director of Health Sector Development of Western Pacific Regional Office of WHO,
Bekedam warned that there are risks in the quasi-market system which can create more
perverse than positive incentives if there is not enough government funding, effective agents to
work in the best interests for patients and an appropriate regulatory system.

Therefore, concerns are raised when considering the quasi-market in China — currently, the
total expenditure on health care occupies 4.5 percent of China’s GDP, which should be
sufficient, but people still have to pay 45 percent of the price by themselves. Bekedam hinted
that perhaps the government should shoulder those costs.

Meanwhile, whether the diverse providers are really diverse is another problem, because only
5 percent of China’s hospitals are private while the rest are public-for-profit. In addition,
Bekedam also pointed out that reimbursement is a weak negotiation model to act on behalf of
patients, while the government is both the controller and purchaser of services.

China is on the way of health care reform, but there were suggestions that the government
accelerate this progress in this direction. Bekedam believes China should have fewer pilot
projects because the success of these pilots, which is often, does not necessarily mean
successful health care reform.
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Henk Bekedam (left), Julian Le Grand (middle) and Hu Yonghua (right) are answering
questions from the participants. Photo: Chen Rui
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Yang Jiechi, Foreign Minister of China addresses at the forum. Photo: Chen Rui




BELHNG
LOBAL

MBI T

=5
Arne Westad, Professor of International History of LSE. Photo: Chen Rui




Wang Jisi, Dean and professor of School of International Studles from Peking University.
Photo: Chen Rui
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Hu Xiaolian, Deputy Governor of the People's Bank of Chlna is making lunch keynote
address. Photo: Chen Rui
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Source: 03/26-563057.html
Headline: Prince Andrew Visits China Promoting China-UK Energy Investment and
Education Cooperation
Summary: Prince Andrew, Duke of York and the UK Trade and Investment

representative is visiting China between March 24 and March 26 to promote
China-UK cooperations in the fields of energy, investment and education. An
important mission of Prince Andrew’s visit is to promote cooperation between
British Gas Group and China National Offshore Oil Corporation. On March 26
Prince Andrew will attend the fifth Asia Forum held by London School of
Economics and Political Science, at where he will deliver a speech.
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Foreign Minister Yang Jiechi Attended “Asia Forum” Opening Ceremony

March 26 2010, Chinese Foreign Minister Yang Jiechi attended Asia Forum
opening ceremony held by London School of Economics and Political
Science. Yang retrospected his years at LSE and later stated his opinions on
China diplomacy and international affairs. He believed that every country in
the world must work together and keep good relationships for the well-beings
of the world. After he delieved his speech, Yang received the honor of
“honorary alumni” from LSE.
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Foreign Minister Yang Jiechi Attended “Asia Forum” Opening Ceremony

March 26 2010, Chinese Foreign Minister Yang Jiechi attended Asia Forum
opening ceremony held by London School of Economics and Political
Science. Yang retrospected his years at LSE and later stated his opinions
on China diplomacy and international affairs. He believed that every country
in the world must work together and keep good relationships for the well-
beings of the world. After he delieved his speech, Yang received the honor of
“honorary alumni” from LSE.
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Foreign Minister Yang Jiechi Attended “Asia Forum” Opening Ceremony

March 26 2010, Chinese Foreign Minister Yang Jiechi attended Asia Forum
opening ceremony held by London School of Economics and Political Science.
Yang retrospected his years at LSE and later stated his opinions on China
diplomacy and international affairs. He believed that every country in the world
must work together and keep good relationships for the well-beings of the
world. After he delieved his speech, Yang received the honor of “honorary

alumni” from LSE.
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Liu Mingkang Said Pay Serious Attentions to Property Bubble

Liu Mingkang, Chairman of China Banking Regulation Commission today said
that China Banking Regulation Commission would pay serious attentions to
property bubble in China. He believed that the focus of financial regulation
reforim was to stop the process of financial institutions becoming more

complicated.
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Source: pressnews&20100326&55&65
6630
Headline: Liu Mingkang: No worries about the Risks for Real Estate Loans
Summary: Chairman Liu Mingkang today stated that the focus of financial regulation was

on the banks that were the most important and charged with the most risks,
and he did not worry about the risks for real estate loans. He further stated
that China would deepen its reforms on pricing and taxation.
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Headline: Liu Mingkang: China Banking Regulatory Commission has controlled the real
estate pricing

Summary: Liu Mingkang stated at a forum held in Beijing today that he had awared and

paid serious attentions to the property bubble and China Banking Regulatory
Commission had started to control the real estate pricing. In addition, Stephen
Roach, Chairman of Morgan Stanley Asia suggested at the forum that the US
criticised Chinese government’s control on the exchange rate had its political
motives, it was a problem of trade, not a problem of China-US relations.
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Source: No longer available on line

Headline: Liu Mingkang: Worries on Bad Accounts, No worries on the Risks for Real

Estate Loans

Summary: Chairman Liu Mingkang stated that he was worried about the bad accounts of
the banking industry in China, especially for the real estate loans, but he was
not worred about the risks for real estate loans.
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Circulation: N/A

http://paper.wenweipo.com/20

Source: 10/03/27/CH1003270011.htm
Headline: Yang Jiechi: Trade Protection, Harm to Others and Ourselves
Summary: Foreign Minister Yang Jiechi pointed out at a forum on March 26 that the

environment of international trade had become increasingly complicated in
general; trade protectionism had become more servere. He reminded that
every country should see that the process of globalization had connected
every country together; trade protectionism is harm to others as well as
oneself. He stressed that China would insist on pragmatic cooperations with
foreign countries that maximazing mutual benefits was the basis for
international cooperations.
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Headline: Senior Financial Government Official: The Appreciation of Renminbi is
harmful to the well-being of the US
Summary: Liu He pointed out that America should realize that no matter how the value

of Renminbi changed, it would not be beneficial the US producers, rather it
would increase costs to US consumers, which was harmful to the well-beijing
of the US. The financial crisis had not gone yet; the relative stable currencies
of big countries were good to China and the world.
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Foreign Experts: China Does not Control the Exchange Rate of Renminbi

Stephen Roach, Chairman of Morgan Stanley Asia and Howard Davies,
Director of London School of Economics and Political Science in an interview
suggested that if China appreciated the value of Renminbi as what the US
was expected, it would not bring any benefits to the US. Howard Davies
thought that the value of Renminbi was not underestimated. Roach also
stressed that the US criticised the exchange rate of Renminbi had its own
political motives that the US faced serious unemployment issues and
economic crisis, politicians did not want to take responsibilities and thus trying
to distract the attentions of the general public to something else. Moreover,
both Roach and Davies believed that the centre of international finance was
moving to the east and China was expected to play a bigger role at the world
stage.
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The Fifth Asia Forum of London School of Economics and Political Science
Was Held Today

The fifth Asia Forum of London School of Economics and Political Science
was held today, the theme of the forum is “China and the World: the
Challenges of Change”. Chinese foreign minister Yang Jiechi, Chairman of
China Banking Regulation Commission Liu Ming Kang and mang other
academic scholars from UK and China attended the forum. Yang Jiechi as
alumna of LSE delived the key note speech and introduced the China
diplomacy polcies. Government officials and scholars made speeches on
following topics: the future role of financial market in creating affluence, the
challeneges of healthcare refore, climate change and economic development
and so on.
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Howard Davies: China Spends Money too Fast

Howard Davies, director of LSE addressed that the stimulant polcies of
Chinese government at financial crisis was very effective, but there was a
problem that China had spent money too fast, especially on the basic
industries and state-owned lending,s which had led to the property bubble.
Davies suggested that the Chinese government should implement some
policies to regulate in areas such as credits and loan, for long term benefits.
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Liu Mingkang: Reduce the Loan Deposite Ratio in the Real Estate Industry

Chairman of China Banking Regulation Commission yesterday stated that

they had awared and paid serious attentions to the property bubble and had
started to control the risks, such as reducing the loan deposite ratio in the
real estate industry. He also pointed out that they would strengthen their
regulation on risk management for banks in China.
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Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking

Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing

Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking
Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers

Part of the regulations on real estate industries is that China Banking
Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China
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Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking
Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing

Loans to Real Estate Developers
Summary: Part of the regulations on real estate industries is that China Banking

Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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html
Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers
Summary: Part of the regulations on real estate industries is that China Banking

Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Headline: Foreign Experts: China Does not Control the Exchange Rate of Renminbi

Summary: Stephen Roach, Chairman of Morgan Stanley Asia and Howard Davies,

Director of London School of Economics and Political Science in an interview
suggested that if China appreciated the value of Renminbi as what the US
was expected, it would not bring any benefits to the US. Howard Davies
thought that the value of Renminbi was not underestimated. Roach also
stressed that the US criticised the exchange rate of Renminbi had its own
political motives that the US faced serious unemployment issues and
economic crisis, politicians did not want to take responsibilities and trying to
distract the attentions of the general public to something else. Moreover, both
Roach and Davies believed that the centre of international finance was
moving to the east and China was expected to play a bigger role at the world
stage.

B % B S S A rjil:}«
www.stockstar.com  2010-3-27 9:51:53  JuB % LR

3 ] ikl ”?‘ﬂ@?ﬂ' Eﬁﬁ*ﬁ My P13 J 5 [ [5130 £f=' Al"ﬁ-*d‘ubﬁﬂfﬂziﬁ””
eI N R e B F[[ﬂ\,f?ﬁ’ = ¢ ELH Y E qtugu“[?J?#\” 22 [ 'ﬁ?%sﬁg‘l
TP A oz umvmwzm 289%&%1 24 FLEEE AM’J‘ " ATREE
w.@p;w,b b £ BREE Y - S mlwl P M7 = LS LY 1,26 [ 0

AR H R e B TPy L’?;ﬁ’ﬂ; R PR O T R Sy L
ﬂrﬁfr‘ﬁk AR RENER N “’Hll?#r%l: ([Fh5e o PADC Tt ﬁ%ﬁ%kﬂ“@ HyZEIH A
It }I'%T@ﬁlﬁ[

t-vl:f[\J e AN “HT I[fag‘@‘f@?{fl’# TR 57k P g S B R IE[J o L/i’[\ F[-r)?m[?f
*ﬂf‘w‘l [ERE N UEr 37 L SN L N S PN 'F”lﬁai%wﬁmfﬂl [T LN ”Tfl

iﬁ‘ﬁﬁﬁjﬁﬁ R BRI T GO%ﬂf«J’S*I | pJ;Hz’F“?FJ I ll}il[ #*
SO o= g s~ 4 A s o T




KR PRLE U =75 7 3 Y P S - 2008 & SIS [ 1290 %7 ] Ia;fﬂfaffgmw
ﬁf o A SJ[ | IEF”J?:%‘I'“LH bi [Tl%j‘l:h[ﬂﬁu‘?{ SIS tri:%:“ﬂ 11;11771’ B (%%
"wﬁﬁ[iji}iqjﬁ?WWHWm%%ﬁkaKE Kz e
LY = RLAC PSR IT 10% P“YF@IWT il ’”F“Jé?ﬂir LN EAEE S e &
;FE?”F” * 2933 kw{qi[}@[g | SRS SR [;lj;?q‘ﬁ"‘?fﬁj,ﬁail_ﬁ %;* KEI"*’“ JJFIJE#
RIRL °ﬂm~£%1IWmefiiwi~¢”ﬂmﬁL~m@7F ST S ok
s@% "« LA S R I A A S o ]
[Fil JiE} % EEFIHHL PRfEel e A~ SR B R S Sk IR T2 A2 40% -

SULILHA I 0 N L P B 2
i H i 4 7] 15 13 ﬁwﬁﬁdmiﬁﬁwmiﬁ[ﬁhwwwubméﬁwm IR
F”MWf%m%EﬁWW@ﬂFHK*iWHD}V*Wyﬁ*“*[@fvﬁ4phvrhﬁbf“%-ﬂﬂ A
E”Hﬂmﬁé%? P42

el Jiyg—JH[[*[FF? %3[12 [ ﬁtﬁ.:) P&P[E‘jﬁ w/rn;,j_[}’jﬁl F”'“@{ : ']E—Jl[}’ji? HI IT ’%g:'[‘”g]:
AR IR e A MG YR o l“ffj)l*ﬂ[l[* HF SRUM R R PPN 3 L 15
3 #i_%j‘;\{*“[' B [eNE: 'EJFF{» PRI I = R s S L) “‘ﬂ' ﬁﬁﬁ“ s PR
LI SR Pt o201 £ e 20

ke e By | e R e 1 Lo ﬂw%~ﬁﬁmﬁﬁbfﬁﬁ
";bwﬁmw&wﬁ%WWWﬂ@r*wj FHI T N AR R IR e i,

Wwﬁﬁkmwﬁwwﬁﬁwmk/~E1LNFH@WW% JASEIRHTA - BT IET 2

i Jf;?lq R/ j"+ 5 F b E*J[r"ﬁl @F”F@T F iAo

Ot S e T L A e P
2005 F i [ 1Z] 2008 F & f[1, * ALk RS URINTI El;lglﬁ SRL A AR L
}ﬂfé[iT i %‘iﬁ VEHER o b 71‘ ARSI U E*J[rj 5 H | il s A ?‘Ff@ T fEfF”’UJ%I =l
?‘ﬁ\,"jTHIﬁEJ% e, b ?Jﬂ?’ﬁ“‘[ IE*THI[*“/W J=RlE i-i_fl P (I 2 P =0 R I /_/JE' s
bt [J;EJS:L@'JDE;EJ%‘\?F‘ H*‘ﬁFH U BT S BEE R Wﬁ’rff ANIE i‘?Hirfd’Fm
fiel 1 JD FELRLA S T 22 TR ST 9R *%‘ 3ﬂ¢ APy TR ’?’fom °

ri [I:“I:Anl?{ *\F]I[—r[_r‘iﬁ;l Er'f:i‘f? f[[_[&’ﬁj}[!”i_l—H[IEEIJFM;CEJUJETLQ&;%E&L I\J’L%EE[’% #LE’EE ;I/’F,l’
2 EReZTE S Qﬁiﬂ[ K uﬁu%’u[f/!?’y Sy 4 T H s F[fjgi%\’ o HIE[I’EEIJFWJfr@gﬁPJJJ"f 20 E@%ﬁ“ﬁ%jﬁ\
ElY ]~L [ [ | B2 [—jlrlr% 2 E_{}-\}J 4}:—‘&&'{1'3?]:[ i*{z 1[, @*ﬁ}{ﬁ#ﬁ:w] I;T}J;PLL# :EE_ 5

u)’uEF’FJ‘J AT_*‘iz}'\JHIF[,ﬁUf’J (s = S [TU H[ IEJILF_ZFI ny;E]eH[[_f[,—f 7 3 TU$: %
PR PER I oK &R0 IO i s - P SR (FA o "IV LS -

T B B ELSE S B R ][I Rk A g
S o o PR A B JUIOZE VA Bt P T O ] Iz A
(ot AR S P TR PR AR « R kR SR ORI
(2 FI I e 208 T G = ISR 5 Sl (et O] It o 3 Bt R 3
RO Pyt (R 2 SR s I s e %




Date: 2010-3-27
e

Media: Qianlong.com

oy g
Page: iEkn'lierprise j :F ﬁ m

QianLong.com

Circulation: N/A
http://gy.gianlong.com/7440/2
Source: 010/03/27/4722@5604157.ht
m
Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing

Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking
Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking
Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.

HOFTOR 8L E T llﬁ"',?ftj;?é:r’fﬁ_\%%
,H*:E(fﬁ b www.yzdsb.com.cn  10-03-28 09:34

IRy PP R T R IR PR AV S

¢mwﬂ(1:lﬂﬁ§iﬁ)ﬂ fo 7y T?ﬁq‘“ =F I>‘3[L"Ej|f[ e ey o el 5 E'%B}"a’gﬂzﬁt"%ﬁ 7=
5o ﬁ,p;ﬁ%ﬁﬁ WL o pEERRS 2 T il ML IR RT > BT A SRR AT AR
[ jﬁ[ SiTid ﬁﬂfaﬁvﬁl@?’rgq*]\ﬁ > AR g TP > o5 78 FOe B e 2 e
R - B S R T )

B AL = R e T (R R R A E R S
I R ﬁawms«u‘ﬂm’vmm\ﬁ SRRV 2 4 -

”:J]EI‘J‘V\‘J‘ PR IS el FIJFFr}él]“ E 4 B[R R [[,pJ = \mrfg\;_ﬂ < TEVE B
ERAPYCIR » 3R R < e 2 i 78 4 pT) g g2l FHH%M’

I_Iy\jljii—}ﬁ %EHJT‘{‘TP[T?\F“Q h J:TﬂE[ ’ T\ V%%‘If[ﬂ“?? ’ “I#YIF[F”%IIJV:“I » FR e [
577 -
l:[

e B Tﬁﬁiﬂ‘“# T TR MELRI R BLTR PRI
SRS ’Fl ’ F]\?HE?}'UD' 1 VE e IR -




FIZ A F[EE5F 2 5] S AR it {zErs 70k ) <<,}[El@£[ rirdl 34
90 Gfzbyrs (ERUETERT= 20 A Tﬁﬁ*ﬁ' (FIER)

PR SR e LS SR s g
TﬁWEb“ﬁ@“wﬁﬂ’%ﬁfﬁimﬁ R

R R TSR 0 190 10 £ (i ERETT ) R 4 2 0]
* o 'Tj,;ll_‘%—l ‘]‘f‘y’j’?‘ﬁ?[{ et "\ﬁ 4453 léj‘u ‘F[ H[/ I ES = LM‘E’:}' ljFIJE 1856 IATU R [—L_h_ﬁ
42% - =T fi | i

- Py Ut (41O = R T2 e S e il
‘4}%1114(1:[:@{#"; I:FJ)HI If?{'rf' £ Jﬁfﬁl’“ﬂF I%E’l: I%‘:‘j > ul‘/(:{ﬁ‘jﬁi‘u:}:f '% J il}” T IJ/?FLYE’J
oo U[f47}:lzk[jjﬂﬁ:”rlhl'§/\ °
TR HEHTn R SRR T NE T B P S pV RS T S 5-10 F e 4 T

I
W“l’J”fﬂdﬁﬁwﬁﬁ-#ﬂWEW@WﬁW“?Wﬁf

T} » &l HI'IIJ}‘ F—;‘,[—j‘*~\|?[§§[5§ﬁ A BYRr £ [I@E]J?«T‘{}‘F‘[F'TJ > —JLII /—ylj}:? EIUEH[;F?J# , F;ITT‘EI’?

Fuﬂ.w - r}*ﬁ?'#w JoRLsge Sy > S A SRS BRLE 2 [ [ f LRl A 4 B
[P’ﬁ PR A g B II AR 7 Fbﬂjjﬂ[ POt e S F&Ejé{,j e [EIFJF\% pl‘/\‘f

Fry 7,

B 1 1 AR R O A R
-FIF‘;[FI - {J—L“" ,—:ﬂ:lr\’l‘ghﬁﬁﬁjﬁj = [—‘ T I Iyi—~ Wg\p‘ o

PP ] LR SR O
RO R LT iﬂ%?‘&[ﬁ'}}ﬁi@ AR 35l JT/ P s A ATy -
L R L B e DAk ENT i e g

o e AR g i N A U A Ol SN IBO N 1
[[Elqt’Jij' ”H d RS TSk EE TS R S A jﬁjr;‘ffq‘ﬁ[jg’[ H| ) E} [J.I‘If—s‘,lj}:?_ﬁ[ulj f‘
ﬂ[ﬂﬂwﬁ%*%’W ﬁJ+w$&ﬁ’g4wdwwﬂm9@§ﬁ@ﬂﬂlﬁ’@d
r,ﬁ@ bR P ‘}ﬂﬁﬁv’fﬁéﬂfa,ﬁggfuw R o

R BRI ?lf[*\ﬂu If'f“y a2l F’ﬁzﬁ sy #\%@ﬁplﬁ[ﬁu BB
E '@? SRR FOSES 2 F”J78%‘\T ) Bk ”J’F? e (g F”H'qu USRI WV b S iBE

Hl

-]

FIVRUER 17T B pl gt ﬁ‘JE‘ﬁE‘%ﬂ A E L2 RS QH’FIFIF B sk
o 2 .4‘]5[} 'S‘f’ﬁl [*\LSFHT" |~ ép[u ]EJEQI_ ’ J;;H Fiﬁ-y\—jfjﬂﬂl o S IVJEQ_B“LTFU P
A EITRL S =2 ﬁaﬁkﬁwiﬂ NI m By TR E,&]ﬁ'n

| ﬁﬁ G Nl ifiﬁ ]E[J 0 13« o i 3 E| 23 F1 > IR »*\‘I{‘ -J'ﬁpfg/pq 67 % iy
i l—ﬂ ﬁﬂ A pu- ?FQH%‘}[ '§i2824 |é » B #F[FJHH@H\ 7 FJIP“{ IR f%npu
EA: L%}I*[ﬁ[f} 5100.62 {47 » [F/FHE 7 34.34% p%ﬁvéﬁﬂ—ﬁur‘rﬁ' [[ﬁt} oy 70%




Date: 2010-3-28

B
Media: Oeeee.com

2 O-ELLLcom
Page: Finance and Economics " ERET -0
Circulation: N/A
Source: http://finance.oeeee.com/a/20

' 100328/294916.html

Headline: Foreign Experts: China Does not Control the Exchange Rate of Renminbi
Summary: Stephen Roach, Chairman of Morgan Stanley Asia and Howard Davies,

Director of London School of Economics and Political Science in an interview
suggested that if China appreciated the value of Renminbi as what the US
was expected, it would not bring any benefits to the US. Howard Davies
thought that the value of Renminbi was not underestimated. Roach also
stressed that the US criticised the exchange rate of Renminbi had its own
political motives that the US faced serious unemployment issues and
economic crisis, politicians did not want to take responsibilities and trying to
distract the attentions of the general public to something else. Moreover, both
Roach and Davies believed that the centre of international finance was
moving to the east and China was expected to play a bigger role at the world
stage.
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http://forex.hexun.com/2010-

Source: 03-28/123133279.htm
Headline: Foreign Experts: China Does not Control the Exchange Rate of Renminbi
Summary: Stephen Roach, Chairman of Morgan Stanley Asia and Howard Davies,

Director of London School of Economics and Political Science in an interview
suggested that if China appreciated the value of Renminbi as what the US
was expected, it would not bring any benefits to the US. Howard Davies
thought that the value of Renminbi was not underestimated. Roach also
stressed that the US criticised the exchange rate of Renminbi had its own
political motives that the US faced serious unemployment issues and
economic crisis, politicians did not want to take responsibilities and trying to
distract the attentions of the general public to something else. Moreover, both
Roach and Davies believed that the centre of international finance was
moving to the east and China was expected to play a bigger role at the world
stage.
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Source: 2810407188272.shtml
Headline: Foreign Experts: China Does not Control the Exchange Rate of Renminbi
Summary: Stephen Roach, Chairman of Morgan Stanley Asia and Howard Davies,

Director of London School of Economics and Political Science in an interview
suggested that if China appreciated the value of Renminbi as what the US
was expected, it would not bring any benefits to the US. Howard Davies
thought that the value of Renminbi was not underestimated. Roach also
stressed that the US criticised the exchange rate of Renminbi had its own
political motives that the US faced serious unemployment issues and
economic crisis, politicians did not want to take responsibilities and trying to
distract the attentions of the general public to something else. Moreover, both
Roach and Davies believed that the centre of international finance was
moving to the east and China was expected to play a bigger role at the world
stage.
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Media:
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Source: /03/28/23615559695.htm
Headline: Experts: Global Stability Requires Reform both Inside and Outside China
Summary: One of the key topics discussed at the LSE Asia Froum was how to

restructure China's economy in the wake of the global recession. Liu
Mingkang, Chairman of the China Banking Regulatory Commission gave a
speech emphasizing the importance of economic reform from resource
internsive to efficiency driven, from labour intensive to technology drive.
Stephen Roach suggest that American politicians are often guilty of using
China as a scapegoat for many of their country’s problems particularly regards
to trade deficit. With regard to China's emergence on the world stage,
Professor Odd Arne Westad from the LSE, an expert in Chinese international
affairs, drew a comparison with the uncertain times of the early 20th Century
when the UK relinquished its position of world dominance to the US. Speaking
to the media on the sidelines of the conference, Professor Westad still found
reason to be optimistic about Beijing's relationship with Washington. The
forum was the fifth held by the London School of Economics and forms part of
the University's strategy of enhancing ties with not just China but the wider
Asian region as a whole.

Experts: Global Stability Requires Reform Both Insi de and Outside China
2010-03-28 08:58:52 CRIENGLISH.com Web Editor: Wang Wei

CRIENGLISH.com claims the copyright of all material and information produced
originally by our staff. All rights reserved. Reproduction of text for non-commercial purposes
only is permitted provided that both the source and author are acknowledged and a notifying
email is sent to us.

CRIENGLISH.com holds neither liability nor responsibility for materials attributed to any
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One of the key topics discussed at the LSE Asia Froum was how to restructure China's
economy in the wake of the global recession. Liu Mingkang, Chairman of the China Banking




Regulatory Commission gave a speech emphasizing the importance of economic reform.

"It remains a crucial task for the Chinese government to carry out further price and tax reforms
to transform its economic development approach from growth driven to quality driven, from
resource intensive to efficiency driven, from labour intensive to technology driven."

It's not just China that needs to rethink its current method of operating. Stephen Roach,
Chairman of International Consultancy Morgan Stanley Asia says the United States, too needs
to change the way in which it deals with Beijing. He says American politicians are often guilty of
using China as a scapegoat for many of their country's problems, particularly with regard to
trade deficit.

"In 2008 the US had trade deficits with over ninety different countries, ninety! This is a multi
lateral problem. It is not a bilateral problem. You can't fix a multilateral problem with an
adjustment in a bilateral relative price, you just rearrange the deckchairs on the Titanic."

With regard to China's emergence on the world stage, Professor Odd Arne Westad from the
LSE, an expert in Chinese international affairs, drew a comparison with the uncertain times of
the early 20th Century when the UK relinquished its position of world dominance to the US.

Nevertheless, speaking to the media on the sidelines of the conference, Professor Westad still
found reason to be optimistic about Beijing's relationship with Washington.

"I think the most recent signal from the Chinese government to allow the US naval visit to Hong
Kong to go ahead and not put any obstacles in the way of it is very positive, and it shows a
Chinese administration that is willing to learn to live with an American administration whose
priorities with regard to China are not always obvious."

The forum was the fifth held by the London School of Economics and forms part of the
University's strategy of enhancing ties with not just China but the wider Asian region as a whole.

Dominic Swire, CRI news.
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Media: .
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Source: 2010-03-
' 29/1333 2010329939571333
203015.htm
Headline: Foreign Experts: China Does not Control the Exchange Rate of Renminbi
Summary: Stephen Roach, Chairman of Morgan Stanley Asia and Howard Davies,

Director of London School of Economics and Political Science in an interview
suggested that if China appreciated the value of Renminbi as what the US
was expected, it would not bring any benefits to the US. Howard Davies
thought that the value of Renminbi was not underestimated. Roach also
stressed that the US criticised the exchange rate of Renminbi had its own
political motives that the US faced serious unemployment issues and
economic crisis, politicians did not want to take responsibilities and trying to
distract the attentions of the general public to something else. Moreover, both
Roach and Davies believed that the centre of international finance was
moving to the east and China was expected to play a bigger role at the world
stage.

NEE-% B B~ N Es
2010-3-209:36 BLH I Iz: AR

3 P AR L ) < SR 0 F13 P] 16 FIXE 180 BRI £k e

ﬁﬁﬁWWﬂ“ﬁ?%%W”%’Wi%ﬁ«fM L P R R 22 1 X

AT IS OSHZE SRS 0 T 43% 2BO9GS™ iR 5 24 [1 - SISl 27 v 22
s UJ@FU%L7 o [ ERY SRR Y q&fﬁ P R A EE FH:[EEIFrI R = A AL ﬁ*' ’
26'%vM% oL ] P jJﬁﬁ55rWﬁiﬂ’W%kw[mW@%mﬁm

P A D+ ST PRI 5 < PRICH PR T e i
(ESEN N[Ji[ﬁil%ﬂl%lﬁ[

||




e S AT

Y DAL Y GRS BT VS (A - S e
B oS TS o ”@l}%?{zwﬁﬁ I I o 'ﬁwwuwn B L
«E*[«Eﬂu Ffirs s s ER s PR e SO%ﬂfQ’S*I‘ ﬁpmq,wn

4[ i [_I#U[ﬁ.dﬁj_ 1% pﬁ“ﬁ 57— ’fEIFJJEJMA;F H|pr, * EJ[ +| I;!ﬁ 2w I "
J ,_lﬁ i PR S T RLE LB FIENS & 7Y phati % - 5= F 2008 ?F g 'FJﬁJ i 90 %+
?'ztﬁfaﬁﬂmmr o % ST PR F:iﬁa[*'ﬁﬁIB‘EIfJ‘r‘ﬁﬁbifE%%%fiuiﬂ PR B
[LL o

ST~ TR PANT o S R S - S e
SIREIIN V~ %UI:H‘%;E 10% - ﬂ?’[%ﬁlF'T A ’”*ﬁﬂiﬁr » B TW#”LH?JU e
S e s LBJ[']?[:’I“W‘[ ’?‘/f‘s/ﬁ[*'%‘\*ﬂfr’fﬁiﬁrff@;ﬁ*'a‘\ S ERAE
B RURE < 35 i HWJ P BRL F B S ] R
TR " T S b (i) F&'Jﬁkﬂ@'\[ﬂfﬁiﬂl%%ﬁ i IR
J?“JT R Ay ?E}T@IIEIF‘IE”H S ehe Eo E AR B T R = R DR o S TR Y A== R
TREY 40% -

B @AFIEY S o w ‘I"@V\Tf' TFHESNC S - ”F = PIRERTF I G (e RS 2R )
2o FH At 4 5] 15 IS0 F‘erﬁ rirf‘v ?ﬁ”?[ﬁrﬁ‘/ lﬁﬂ FIFNER VAL T PP
El F'J%['I*F%ﬁﬁﬂﬁjﬂﬂﬁﬁfﬂ {IES SJ[ NS I/:»r[_J‘g{ ﬂ#[ &y 22 Fﬁfi%:[?fﬁ@?%{io H[f

IS 2

[_rr I&BH[[—r[F? _Z'Sf'z[ Jr\l'gljifﬂilj }'-LP[EUL{P/'E'J:U%?FEI [:[JFIJ'EIJ%I [Ej‘ ij%:]‘ HI[""T /\J [ fjj
B2 5 R F R 5! i TR IIRLE mhr gt s 3 Luﬁ
7 s s ENE ‘TUHIF'EJF?FFEJ\Fﬁ‘H?& R R I lﬁilﬁ 'l c'ﬂ‘ HF e L
P 2 R S0 Py o |1 i R RO R

Wi*aﬁlF“ﬁH'?fﬂ“ F RGP E R > B R GIALR e po e H‘*ﬁﬁ'éﬁ—/ﬁ
HE" o I s ‘EU EE [#[EJ@’E{I“‘ M g AJHj[j« IR R AR
i ﬁ%“@ﬂ% %E@IWF‘FIIE’EJ CHUMRT 0 G F RIS R AT IEIFUL*;? SR FIHTS o B gl
E TR F‘ﬂ? 10 iR S E N A 4[ [Epuﬂfﬁgj 2k o

YR R IR ST phe > IR N N A R
'} 2005 F F [ 1Z] 2008 &F & {[1 > N EEEE- fi A o RIETRIPORL o S S E U
A AL FRL T P FEEOEHER = PIgH SN & 2 ] R e o 3 R -




=GRS kst *Nﬂkwﬁhﬂﬁﬁﬁ*ﬁ*w@ﬂi;[lWﬂ@ﬁ 2
1 BB - ST LRI RS )18 7 o s ok G wﬁ o pigt > 22
TR FVrVRoT IR 2B - SR S T PR RGP (i~ LRy 7 X %&?’vffw °

T T ]S B 112 [+ SRS o i
RIS ,xﬁz Qﬁjﬂ[;[ GFERIZZRG Y A P EB AV o i e gﬂrg‘é‘f frrpep 20
;_j/; Y R e ﬁ[m; 2 ¢:jﬁ1g|4\Lser|f43‘# xg l*{—#h%i;}ﬂﬁrw[[;&w_ Pl =

J»i E = T Eﬁﬂi‘”WWW‘H%@ﬂH"?ﬁﬁ@ﬁﬁim“WEEWU
’r"“%‘ﬁ BRI o SR AR TP R S AR SR [ o MR IRLE -

YRR BT LSRR RN U T R ek Sy
i A L PRSI AT T e - P R e A
C TR P T PR R« [ B0 B R
fé}jfiléﬁlil"eaj ) F]IEIF]&_E[EI’ﬂt EZSh Tj AR o R KT T I’;{gggﬁﬁgﬁ,glgﬁﬁ;{;;;g » §l5h
SRR FI AT (R 2 ST OB RIS o (B SR

m%

FIERS I S SR S Pk

| ﬁ{F [/%ﬁﬁuﬁ[ [EE RN ;";;cﬁy%wuurrj[ M T M R g S A
e R S 0 % SR B -

“%*’W%@*ﬂﬂi$WW§Tﬂwaﬂﬁw*mﬁﬁﬁme%gﬁﬁw¢Hw%ﬂ
T A A IR A R
Sl SRS A ok S[PRTOT S A  H Y RLT

'Fidéﬁ%’ﬁjﬂlFMF'U‘ﬂi%%?75®9”3ﬁ“50%0f%ﬁ;PH%L237#¢%¥’ﬁ il
P S o T FIEU Tk ok 12 7 2 I 2 o R I 4% -

FLIESl 7 AL S 5 GO p 2 P 51 o S R i -
[T 2 *m%rr%ﬁ%ﬁﬁw%

29”*5**Wﬁ%3”23“i*’*?W?ﬁfﬂﬁiﬁd4f15H‘ﬂw%wﬂw
FHERI S S s s .jf@gﬁgrg pﬂr#)

%EWMEKBHWE$~5TTJ““EwﬂH%

& TS g S PR RS

= S U ]:[[ﬂ\[ I,fﬂ[} IR Bho @‘ I—E Bl EI o Zf 51130 ¢ [ 12 5v |EJ E}‘?;Iﬁ T_E;'l“j‘

'Pﬁﬁ’zﬁﬂﬁ? %Sﬁ EEM D E ’ ?‘7?% [j /FZ'T‘« 'Pﬁ]‘VﬂLHII VR AR
} s

ﬁ\/,ﬂ RIS SR - 4 F] 15 P SRR )5 E Flbj#ﬁpﬁ*'iE}TBf["% liﬁ
FHFE R RIS B R 5 & St e -




S N B

3H24P’%EW&%%T%*'HT = P o IR eI o ST
RO e < RLE Pz S 1 E«W Fe& 1 PR R ) ¢ ST S
5 H A o

| e BT S 'ﬂﬁ[ﬂ Tt~ BJ[ S fg@ l—/;,LLI'[Fu [ R Y HERE R 2 o S
g | l—fﬁ]ﬁ[Jﬁ‘}E}I;bF F'ﬁ’HL ,Hlﬂ\{ =l e g FFFIJ JEITﬁQFI AR N s EF[F!I}FE$1/‘7\ <33
ﬂ|7EJ_Zé7§:

P (AR R - S

=l
o] j

FETRR » A A €S - 2 KB
by~ SEGTEA > = jﬁ‘/ﬂ‘«[*'”@ﬁiﬁfiﬁ\ﬂi /P{ﬂ AL e 1 aW?ﬁF&wa%H : &‘[l?lh%l
Tgk_~ ?J}‘F Hl[ﬂs«j‘ﬁ\[ﬂkﬂﬂ*ﬁf pIE o Iﬂj[ﬂft JH[SIH%’\EIFUW b E‘y RENTEN
A

ATE K N AL ﬁ'ﬁfﬁiﬁl@?\ﬂ@‘ BRI ;*J/I‘Eﬂhﬁ—' Yo i R
XE RS 2 - L e
ISR E SRR ORI RPN RS e A lﬁi’FV[* e AR lﬁﬁf‘lﬁi%’
= RURLT A AR EJP[”JFI'P"fE%‘

# FEOR- ESBPOTTH - Hﬁ”'“waﬁw&ﬁ%EN@TT e
IR It;IfL]EIZF:?T”*'qVﬂLﬁ I 17 JP[ eI ﬁ»‘” el J, Aoy 3 E ﬂ‘ljj ﬁ\[ﬂﬁﬂl'[ L7 o
ESEINESS IS U“ H?ﬂp[r'*‘gﬁhﬁfﬁgfu'n '* skj)g el ﬁ*j:gu:];[?ﬁ Fol G5 El p‘a*j: 1 [¢Jr+ )
w”u}%ﬁﬁiiﬁ% 5 BB A D~ S o B
bt o

Lt o Bt A o SR A SR R EJ%T’E' o "HETIS B Rz h o L
SR TR SR e Pﬁ&%ﬁw%FS*W£FﬂEWﬁ§‘WFu
ARSI ﬁ'lﬁ[ I ”ﬂi/ e A E "i‘*ﬁ%']’h’?‘ff‘ e PR HE s P I SET
SO E T TR P o S PR AR A SIS -




‘[ﬂ%mwu@#fﬂﬁfﬂ$#Mﬁ@ﬁﬁﬁ#WMﬁ%?%'w*ﬁiﬁﬁaMWWﬁﬁz
%ﬁ#+*? w%&kwﬁw*@$ﬁﬂ EFUERE T BRI 0 Tl B o P
T A o T

STl PR LR B} 1 g R [

Pl TERING > T 4 F BT IR -

LR PR R 5 A S S AR B I ATEN R R
B FERVED [ BT SO B s SRR i/LLHI[*' RA e A T TUr (PS5
TS gV o RUERCT RO -

e *HIP“?F g ﬁﬁi“'ﬂ%@[f‘ R AT o R
H o A e )FP?BT UL S N E e [T@]?—&Efj]’m}j > mjﬁij ]EZ[J\ lEr o

R SR A L BR]E[J’”'FJT B TLURIR (= 2 A IR pi}(?‘ b EHpl- &7
=+ [Eli‘r‘i Sl '—lf-lr Z]d:?"’m, EEND qlgyg\[zlfquf“jﬂ”iTJﬁB/\L Fl j;l,ﬁ 2 Tg[zgfugﬂc LJIB-.
fﬁl@}lﬂ@fﬁﬁjﬂﬁj*[ﬁ N ) B e A e BT i S A== e ] /*i_J[gﬁ BEL RIS o st o

1 Fgll’*l]?\[ Hl[—rln}:i 3\[}[7\$

A AR S HWW#% SRR . - B B
2 1 S [~ A ISR (e

1J:ryn+r”} MT 41_ E%ﬂ@[ﬂ;&, o] Y AT J\FF? EI[ILLI', [ ?FA}\[}T 4 H L VA RS
H ey *—‘iﬂ\[ﬂi RIS o R E = g Ry ey Jﬁ'wﬂ"iﬂ“* (STENC UL
FIESIED | ZREY s Lg% -

TR TSR ﬁj}‘}y\[r'”_l— > I ﬁ[s«H\ P [~ EF RS Sk
fﬁf‘“%’ ’ ‘“%i};fgﬁiﬁcf E»,ng@’f st s I SRR 2 T r;,j [EJ,JH\[_F#\[*[F‘[MWMB"VJ\ T
P~ SR~ R L = T i b A s uﬁﬁFﬁ

Xy

ISR EL © A PO o A - L A < e
& e %ei“ﬁo%@ﬂWJWﬁi%’ﬁ%&*#@?%ﬁ’ﬂEWﬁ%%$
R

hsa's f"]F;l fm&’ﬁfﬂ;ﬁﬂ > ]'EfQL_i‘:& m}"J:M’;ﬁj—:ﬁ’r?{/ﬁj&fﬁlfjégﬁﬁj ’ "EJE[fJﬁL\FTI,U\ ’;Ujg:i sk 1;}1&4[}
f, ) iéiﬁ’;ﬁlﬁﬁfﬁpff%%\[Elfjp’ﬁ:*[\gtiiﬂ*é JFY o "R

AR S S st 2
4* 15 - %B[W&E'ﬁ;mﬁﬁ“ﬁ PE T IERIEYE ¢ i I"j is IEI I ESURL T kLI i

*’TF IR fﬁif”ﬁkvé; L= PR S SO U SRR D R B
2T RV RS o IR S BRI 5




B G SRS o R Um’ﬁ*'*ﬂ%mﬁﬂ% (e
#‘\ g j‘lliﬂ 10% > {;ﬂ“ I;Jiﬁ;‘r{_j}hj._q I—]F’?—rE" L

O '*fu”ﬂ (1 -
T3 #j;y‘

il s

1124 IR AP HIEERL- 7 2 VR A e L < 5T f=9pap!
> "t Fz i I "‘""?JI—I N Ai

HF‘[J .H:I\ik IL“L'J‘

| FJ“ Yo FEI4F) 15 IR IEHLEF@H:}H'\/ IH[[ T o e E”F' F’J“[f'ij
H[ﬂ\ﬁ—'rj:ﬁri* URLVEN qu] ]E[ YA I [[Tj;_*{ a“.ai[#y , ,x]J*" [H”J:ﬁ% J\BT Fﬁﬂ#—rﬁj?ﬁijiv’\
R t/ilﬁﬁj*ﬂ o SIIHLRL T plIEE RS > R ri* # RS Iﬂufi FVF“J -
FRRL > BB AT ,5 i TT‘WELJ’*/ i r A
= ?E}ﬁ ?{FJ’#J’“’T}#E[ BRI S HOR mrﬁjﬁ IS Iﬂﬁj[}l W) @HI
EEEER2 [ﬂp -

2411 ?E[ BT PRS- T 3 S fopd HlE
f%}r’ }H@‘aﬁur (B JERD [T*I/ﬂ uJH[[ﬂt (FrE— Egﬁ B9

oA ;DJ_:_J: - -},112”

o= ij#i‘jﬁ“ Hjﬁ*’\}/?fiﬂ]{ Bl JJL[

*TIHVFS‘“%?&? RIE G RS U A I LR E N VA m@ E|— Al Fﬁﬁ‘/éﬁ'

"JZH\HI N F]J’mj@ A’[if [*I?L\Jﬁf EJIT F‘:’[ LA ) @! I—IW ﬁl y — _LTE'ZI %WEFI R ,\IE[JEE IEII
3 SO T} ST Fﬁ#rﬁ*" P9t HE IR S o 4 5] 15 FIRERIZ] hm»ﬂ n'
HEZ PSS B o 5 Rl i s PR T £'£I9IT“J A Dl*'”VﬁZHEJ‘ﬁr' F'Jﬁ”p
ST S o ARl o RER R PRIVER PPV R RLE Y o (2l T N TR




Date: 2010-3-29

Media: %ﬁ i
Sina.com @
_ Byt ) [
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Source: ws/2010-03-
29/095410780.html

Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking

Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Circulation: N/A
Source: http://house.china.com.cn/cho
' ngging/view/159927.htm
Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers
Summary: Part of the regulations on real estate industries is that China Banking

Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Page: e !

Information | www.realestate.cel.gov.cn
Circulation: N/A

http://www.realestate.cei.gov.c
Source: n/files/20103/2010f3d29¢1309

083568.html
Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing

Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking
Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Media: ../Local Settings/Temporary

Internet
Files/Content.Outlook/W8VW —
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Page: Real Estate Finance
Circulation: N/A
. http://tj.focus.cn/news/2010-
Source: 03-29/890922.htm
Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers
Summary: Part of the regulations on real estate industries is that China Banking

Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Page: Industry News SDFDG.{:um

Circulation: N/A

http://news.sdfdc.com/html/20
10-03-29/1269824948084.htm

Source:

Headline: China Banking Regulatory Commission Issued Regulations to Stop Releasing
Loans to Real Estate Developers

Summary: Part of the regulations on real estate industries is that China Banking
Regulatory Commission has recently issued regulation to stop releaseing
loans to real estate developers. Liu Mingkang, Chairman of China Banking
Regulatory Commission said at Asia Forum held by London School of
Economics and Political Science that they had awared and paid serious
attentions to the property bubble and had started to control the risks, such as
reducing the loan deposite ratio in the real estate industry. He also pointed out
that they would strengthen their regulation on risk management for banks in
China.
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Media: CS.com.cn

S ( s JiE
Page: Currency/Exchange S I+ hr'm
Circulation: N/A

http://www.chinasecurities.xin
Source: hua.org/wh/03/201003/t20100
329 2379614.htm

Headline: Foreign Experts: China Does not Control the Exchange Rate of Renminbi

Summary: Stephen Roach, Chairman of Morgan Stanley Asia and Howard Davies,
Director of London School of Economics and Political Science in an interview
suggested that if China appreciated the value of Renminbi as what the US
was expected, it would not bring any benefits to the US. Howard Davies
thought that the value of Renminbi was not underestimated. Roach also
stressed that the US criticised the exchange rate of Renminbi had its own
political motives that the US faced serious unemployment issues and
economic crisis, politicians did not want to take responsibilities and trying to
distract the attentions of the general public to something else. Moreover, both
Roach and Davies believed that the centre of international finance was
moving to the east and China was expected to play a bigger role at the world
stage.
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Headline: LSE: Nearly 80% of Respondents Believed that China Would be the First to be
Recovered
Summary: Nearly 77% of participants in a survey organised by LSE (London School of

Economics and Political Science) expected China to be one of the first
countries in the world to fully recover from the global financial crisis.
Respondents believed government policies covering the finance sector would
be the best way to avoid further fallout from the economic crisis.More than
half of the participants believed China would surpass the US to become the
world’s No 1 economy. In terms of climate change, the majority of the
respondents felt adopting clean energy policies would help the country
achieve sustainable development.When asked about China’s healthcare
system, many survey participants thought there was room for improvement
that respondents saying that they did not think the healthcare system was
adequate in China. Respondents identified the size of the population and the
allocation of medical resources as the two most difficult challenges to deal
with when trying to reform the Chinese healthcare system.
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Repair Fissures in the Euro

The euro zone finally reached a decision on the assistance of Greence.
When strict requirement and conditions are met, Greence can get the
bilateral loans from the EU and IMF. Howard Davies in a response to century
weekly’s journalist said that strictly following the displine was the basis for
mainting the well-being of the community. Greece debt crisis had its own
historicl reasons, when German was criticising Greence, they should
remember that a few years ago, they violated the policies as well. “If we want
the euro as the single currency that continues to exisit, we might need
another version of ‘Stability and Growth Pack’ to regulate and restrict the
violations we saw in the past few years.”
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Headline: Experts: Global Stability Requires Reform both Inside and Outside China
Summary: One of the key topics discussed at the LSE Asia Froum was how to

restructure China's economy in the wake of the global recession. Liu
Mingkang, Chairman of the China Banking Regulatory Commission gave a
speech emphasizing the importance of economic reform from resource
internsive to efficiency driven, from labour intensive to technology drive.
Stephen Roach suggest that American politicians are often guilty of using
China as a scapegoat for many of their country’s problems particularly regards
to trade deficit. With regard to China's emergence on the world stage,
Professor Odd Arne Westad from the LSE, an expert in Chinese international
affairs, drew a comparison with the uncertain times of the early 20th Century
when the UK relinquished its position of world dominance to the US. Speaking
to the media on the sidelines of the conference, Professor Westad still found
reason to be optimistic about Beijing's relationship with Washington. The
forum was the fifth held by the London School of Economics and forms part of
the University's strategy of enhancing ties with not just China but the wider
Asian region as a whole.

CRI Global Stability Requires Reform Both Inside an  d Outside China 0328
2010-03-29 16:46

One of the key topics discussed at the LSE Asia Froum was how to restructure China's
economy in the wake of the global recession. Liu Mingkang, Chairman of the China Banking
Regulatory Commission gave a speech emphasizing the importance of economic reform.

"It remains a crucial task for the Chinese government to carry out further price and tax
reforms to transform its economic development approach from growth driven to quality driven,
from resource intensive to efficiency driven, from labour intensive to technology driven."

It's not just China that needs to rethink its current method of operating. Stephen Roach,
Chairman of International Consultancy Morgan Stanley Asia says the United States, too needs
to change the way in which it deals with Beijing. He says American politicians are often guilty of
using China as a scapegoat for many of their country's problems, particularly with regard to
trade deficit.




"In 2008 the US had trade deficits with over ninety different countries, ninety! This is a multi
lateral problem. It is not a bilateral problem. You can't fix a multilateral problem with an
adjustment in a bilateral relative price, you just rearrange the deckchairs on the Titanic."

With regard to China's emergence on the world stage, Professor Odd Arne Westad from
the LSE, an expert in Chinese international affairs, drew a comparison with the uncertain times
of the early 20th Century when the UK relinquished its position of world dominance to the US.

Nevertheless, speaking to the media on the sidelines of the conference, Professor Westad
still found reason to be optimistic about Beijing's relationship with Washington.

"l think the most recent signal from the Chinese government to allow the US naval visit to
Hong Kong to go ahead and not put any obstacles in the way of it is very positive, and it shows
a Chinese administration that is willing to learn to live with an American administration whose
priorities with regard to China are not always obvious."

The forum was the fifth held by the London School of Economics and forms part of the
University's strategy of enhancing ties with not just China but the wider Asian region as a whole.

Dominic Swire, CRI news.
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Headline: Experts: Global Stability Requires Reform both Inside and Outside China
Summary: One of the key topics discussed at the LSE Asia Froum was how to

restructure China's economy in the wake of the global recession. Liu
Mingkang, Chairman of the China Banking Regulatory Commission gave a
speech emphasizing the importance of economic reform from resource
internsive to efficiency driven, from labour intensive to technology drive.
Stephen Roach suggest that American politicians are often guilty of using
China as a scapegoat for many of their country’s problems particularly regards
to trade deficit. With regard to China's emergence on the world stage,
Professor Odd Arne Westad from the LSE, an expert in Chinese international
affairs, drew a comparison with the uncertain times of the early 20th Century
when the UK relinquished its position of world dominance to the US. Speaking
to the media on the sidelines of the conference, Professor Westad still found
reason to be optimistic about Beijing's relationship with Washington. The
forum was the fifth held by the London School of Economics and forms part of
the University's strategy of enhancing ties with not just China but the wider
Asian region as a whole.
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Experts:Global Stability Requires Reform Both Inside and Outside China

Over 500 participants have descended on central Beijing to listen to some of the world's
leading academics and members of the government talk about the growing importance of China
in today's world.

The forum, organized by the London School of Economics, covered a wide range of topics
under the four main themes of economic development, China's role as a diplomatic power,
climate change and China's healthcare system.

CRI's Dominic Swire was there and filed this report.




One of the key topics discussed at the LSE Asia Froum was how to restructure China's
economy in the wake of the global recession. Liu Mingkang, Chairman of the China Banking
Regulatory Commission gave a speech emphasizing the importance of economic reform.

"It remains a crucial task for the Chinese government to carry out further price and tax
reforms to transform its economic development approach from growth driven to quality driven,
from resource intensive to efficiency driven, from labour intensive to technology driven."

It's not just China that needs to rethink its current method of operating. Stephen Roach,
Chairman of International Consultancy Morgan Stanley Asia says the United States, too needs
to change the way in which it deals with Beijing. He says

American politicians are often guilty of using China as a scapegoat for many of their
country's problems, particularly with regard to trade deficit.

"In 2008 the US had trade deficits with over ninety different countries, ninety! This is a multi
lateral problem. It is not a bilateral problem. You can't fix a multilateral problem with an
adjustment in a bilateral relative price, you just rearrange the deckchairs on the Titanic."

With regard to China's emergence on the world stage, Professor Odd Arne Westad from
the LSE, an expert in Chinese international affairs, drew a comparison with the uncertain times
of the early 20th Century when the UK relinquished its position of world dominance to the US.

Nevertheless, speaking to the media on the sidelines of the conference, Professor Westad
still found reason to be optimistic about Beijing's relationship with Washington.

"l think the most recent signal from the Chinese government to allow the US naval visit to
Hong Kong to go ahead and not put any obstacles in the way of it is very positive, and it shows
a Chinese administration that is willing to learn to live with an American administration whose
priorities with regard to China are not always obvious."

The forum was the fifth held by the London School of Economics and forms part of the
University's strategy of enhancing ties with not just China but the wider Asian region as a whole.

Dominic Swire, CRI news.
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Changes in International Division of Labour Should be considered for Carbon
Emissions

March 26, Liu He, vice president of China Central Financial and Economic
Group stressed at Asia Forum of London School of Economics and Political
Science that different countries were at different stages of development and
the future economic development paths were different, therefore, in response
to climate change, different countries should adherence to different
responsibilities. He pointed out that China would adopt a low carbon regime
and the key to this was to create a new track for profits and let the market and
busineses play more significant roles through innovation and technology
developments. In addition, Liu also addressed that promoting reforms on
pricing and taxation and providing public servces are the most important and
essential for China reform.
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Headline: Changes in International Division of Labour Should be considered for Carbon
Emissions
Summary: March 26, Liu He, vice president of China Central Financial and Economic

Group stressed at Asia Forum of London School of Economics and Political
Science that different countries were at different stages of development and
the future economic development paths were different, therefore, in response
to climate change, different countries should adherence to different
responsibilities. He pointed out that China would adopt a low carbon regime
and the key to this was to create a new track for profits and let the market and
busineses play more significant roles through innovation and technology
developments. In addition, Liu also addressed that promoting reforms on
pricing and taxation and providing public servces are the most important and
essential for China reform.
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Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Date: 2010-4-4
. I = 45
Media: China Youth Daily
. 3/[=I)=
Page: 3/International
Circulation: 300,000
Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World
Summary:

Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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. [ 1EI 2 4
Media: China Youth Daily ’ @

_ 3/[=Ip= r
Page: 3/International

Circulation: 300,000

Headline: Chairman of Morgan Stanley Asia Stephen Roach: The Apprieciation of
Renminbi Will not Give any Benefits to the US Other than Political
Advantages

Summary: Stephen Roach, Chairman of Morgan Stanley Asia suggested at Asia Forum

held by London School of Economics and Political Science that if China
appreciated the value of Renminbi as what the US was expected, it would not
give any benefits to the US other than political advantages. US criticised the
exchange rate of Renminbi had its own political motives that the US faced
serious unemployment issues and economic crisis, politicians did not want to
take responsibilities for these and thus trying to distract the attentions of the
general public to something else. Moreover, Roach and believed that the
centre of international finance was moving to the east and China was
expected to play a bigger role at the world stage.
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Date: 2010-4-4
Media: = fFr]

Search All News

Page: Eﬁﬁng News iﬁﬁ #ﬁ J.El

Circulation: N/A ngws_cdqsg_ com
http://china.news.cdgss.com/c
Source: ontent/2010-
’ 04/04/content 329444 .htm?n
ode=115
Headline: Former Chief Economist of World Bank:

China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.

FHEN 41 >k (St by
2010-04-04 09:53:59  Vfi : [ 1[=H5]p

YT F P BT SRL THSEAIG REH  fu E SS SIS E] & 3R
T T ”E‘*“WBIWF'U&% AR s i&lTﬂ“ﬁhP'&F
BN A S i N \WF'JFIE‘I B WL <<ﬂ’rﬁp% <) g 'kF,J—Ff[}—[‘_H:
B SE U R+ PRER S e O E el

I,LE}EIJ o "

n]:I[ lqg—ng[u@}iEgl;[& *F b:}\IﬁJ’

Iﬂ“l: /\gﬂﬂp; Th S (LSE) S [ [~ b 5 ey 2 = pr}’r’ RIZAHE > 7 2007 & D€y
= Iﬁrﬁtp; AR [ RS o fefi Jer’,’g’gu (2 ﬁ% =) o R ARBRD I"‘Aiﬁl,\/
INESS i‘# RIRSIIES ﬁ[’i{’?ﬁ}i[%:@pqaﬁrﬁpu 25 > o [E] Ffr‘ﬂ};{: m [lﬁﬁfr R
I - R [EOLLR A wwrp'j DR DY 2 CDP 5% - [ 2 Ip ;.
HAEERT T I S AR “#ﬁ;, (PR A £ GDP iy 20%55 1 % e PRIV S DI

SRREY) - pOR PO S ?GDP [ 1%% 7"

=5RE ?Fﬂuﬂgt “ff EEY

E[H[J ;[?TP“I y—f—,I#T;]J Uik |LSE 5T F[Im ?)n;/\_[_:ﬁ_jgf B “E - ” :
L el e 440 (4 |

ELRL 470 407 o T2 SREE 1 7 il 2°C > W1 2020




2030 £ [ % 370 {4 o [ihL » BRI PORFTIIR GEE 0 2 2020 £ 2 SREHVELRN IS 480

(e o

ﬂ%ﬁp&hk% o A R AUE A SRR R A 1,“"&] N R ﬁ “Z[| 2020 F [7&”*
GDP tiEHY T 2005 & fuBLal Hig 4O%TU 45%" > 91t s “plIETE Piﬁ— AN N o PG ARRR TN
SPIEIEA - [P RO L 2 1 - (LT I IPE$H%FEIF‘Tﬂ¥? 7

?34‘“” LA s PR PR R R s YIS 'JEHE# Sfh }?E’f?
BISIE00 [ 1 AP « SRR - P LS ) R
i S B DS RS 2020 %+ [ s A7 115 (417 -

S T A R R R OB

FHERLI] P T~ & [ ISl RSl Urd#[zifrg%i“[[ﬂpuymﬁ B LN P fa\l]:izg'r =
I P |[¢¢F/15|:g§¢gL[r ~ "l J’r’ﬁﬁl:&[u[:ﬁgﬁ

i S Ao b E “f:fPEW%ilo ~LL s IS 6 o H I 7‘+%1¢PH’F‘¢J\
2 HEOETE > ] 2020 7 o plE S ISEETRLRY 8~9 T 5 [Ny EFHIIN S [ s
20%~30%j1 [ 1= » L~ EEE R Hau 2020 F [ & 8~9 prifiu~f~2 o Frl'] » £ 2020 & > YN[
AR BRI "Fﬁ?ﬂﬁt%’fﬂu Yy M SR r‘i’iﬁbﬁﬁj‘ o

“IERL SBR[ F ISR ELAL 50~60 T » T (iR T T 2T Ot - T e AL
HREILF B A2 2 R iy - 10512000 5 B RIS o 346 fo

Fu oo B uﬁjaz)fy imﬂjl ] 186 (23 mg[;‘L Mwiﬁ%ﬁ' F AL
JF%ET%“’J’%‘\[ iz fag J)Jﬁwmwu;w TR ARt “"r’ﬁﬁ?‘“ﬁ“’“ !
ﬁ'ﬁ‘fﬁ;ﬁ"n@mu [ S R B S S S R R R
Bl E o

RIS A f‘ wE i 2

T IR RS S ESEETRIp TR o feut “iyj\wu SURLY B 7 PR -
R o IR RE T s B PRSI N A pq‘qtglg[ L Ly FI
FFEFEAN ’%";FEJE{;\IEI%I R S IR 2 I"Iffja}ﬁ]:ﬂ‘, puﬁy*jd]:—ﬁj = > j iE SV
S R T AT TR RS AR R e T

e B S e U A
iﬁmwmﬁﬁﬁ,IMNTFﬁwdy%mﬁﬂm%%ﬁ%mﬁW**ww%ﬁ

SRR LI > plEstfon A 20k ST S e f Eﬁl RERA Hﬂ‘ﬁ I fif s PRYIAEG ]
r+¢ﬂlvt‘pl’|:[t[[ PR ﬁ? v~ AL ﬂf’f’ff[’" I RLA R I%G“’"ﬁ [ 7 Rl RIS Hp
[F- Kl 402 FE B
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Media: Showing
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o o @@ SHOWING
age. Domestic News A /

Circulation: N/A
Source: http://www.zhanxian.cn/zhzxw

) [gnxw/2010/0404/154355.html
Headline: Former Chief Economist of World Bank:

China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Date: 2010-4-4
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Media: Zq cclj:i]
Page: T ."\ EE Iﬂi @
: News ¥ O0.COMm
Circulation: N/A
. http://news.qg.com/a/2010040
Source: 4/000332.htm
Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Date: 2010-4-4

Media: Zﬁl\?l\ﬁjs com !
- o enYES B 4E.F 14
age: Macro News
Circulation: N/A R Sl 1R BE =
http://news.cnyes.com/Conten
Source: t/20100404/KC8M6TNOQGVC

QY.shtml?c=macro

Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Headline: China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Headline: China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Media: Guangxi News
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News Center Rolling News
Circulation: N/A

http://news.gxnews.com.cn/st
Source: aticpages/20100404/newgx4b
b7ef30-2842012.shtml

Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Media: .
China Economy

R c MR
Macroeconomy

Circulation: N/A
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Source: more/201004/04/t20100404 2
1229777.shtml

Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Media: CCTV.com
Page: Front Page c C-I LCom
Circulation: N/A
http://city.cctv.com/html/zhong
Source: ancaijing/0b136¢25c8e64780
ee6335a8fd38e97c.html
Headline: China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Media: R
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Circulation: N/A

http://content.caixun.com/NE/

Source: 01/ud/NEO1udlh.shtm
Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Media: e
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Source: ny/news/2010/04-
04/2207200.shtml

Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE'’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Date: 2010-4-4

Media: %’AJ M

Xinmin.cn aﬁ & m
Page: ?\ii\{s

Xinmin.cn
Circulation: N/A
. http://news.xinmin.cn/rolinews/

Source: 2010/04/04/4288757.htm
Headline: The Apprieciation of Renminbi Will not Give any Benefits to the US Other than

Political Advantages

Summary: Stephen Roach, Chairman of Morgan Stanley Asia suggested at Asia Forum
held by London School of Economics and Political Science that if China
appreciated the value of Renminbi as what the US was expected, it would not
give any benefits to the US other than political advantages. US criticised the
exchange rate of Renminbi had its own political motives that the US faced
serious unemployment issues and economic crisis, politicians did not want to
take responsibilities for these and thus trying to distract the attentions of the
general public to something else. Moreover, Roach and believed that the
centre of international finance was moving to the east and China was
expected to play a bigger role at the world stage.
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Date: 2010-4-4

Meda end com &
Page: ;\h@ Mainland @ )ﬁ e -%E
ina Mainlan ife ng.com

Circulation: N/A

http://big5.ifeng.com/gate/big5
Source: [news.ifeng.com/mainland/201
004/0404 17 1595355.shtml

Headline: Chairman of Morgan Stanley Asia Stephen Roach: The Apprieciation of
Renminbi Will not Give any Benefits to the US Other than Political
Advantages

Summary: Stephen Roach, Chairman of Morgan Stanley Asia suggested at Asia Forum

held by London School of Economics and Political Science that if China
appreciated the value of Renminbi as what the US was expected, it would not
give any benefits to the US other than political advantages. US criticised the
exchange rate of Renminbi had its own political motives that the US faced
serious unemployment issues and economic crisis, politicians did not want to
take responsibilities for these and thus trying to distract the attentions of the
general public to something else. Moreover, Roach and believed that the
centre of international finance was moving to the east and China was
expected to play a bigger role at the world stage.
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Date: 2010-4-4

. 1
Media: Sohu.com ﬁ
BN et

Page: Domestic News S8 u com
]

Circulation: N/A

Source: http://news.sohu.com/201004
) 04/n271305295.shtml

Headline: Morgan Stanley: The Apprieciation of Renminbi Will not Give any Benefits to
the US Other than Political Advantages

Summary: Stephen Roach, Chairman of Morgan Stanley Asia suggested at Asia Forum
held by London School of Economics and Political Science that if China
appreciated the value of Renminbi as what the US was expected, it would not
give any benefits to the US other than political advantages. US criticised the
exchange rate of Renminbi had its own political motives that the US faced
serious unemployment issues and economic crisis, politicians did not want to
take responsibilities for these and thus trying to distract the attentions of the
general public to something else. Moreover, Roach and believed that the
centre of international finance was moving to the east and China was
expected to play a bigger role at the world stage.
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Date: 2010-4-4
Media: Il

Page: s rf? Qﬁ iﬂ ﬂ] iiil %

News Centre
CHINANEWS.COM.CN

Circulation: N/A
. http://www.cns.hk:89/ny/news/
Source: 2010/04-04/2207200.shtm|
Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Headline: Former Chief Economist of World Bank:

China Will Lead the Future Low-Carbon World

Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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Headline: Former Chief Economist of World Bank:
China Will Lead the Future Low-Carbon World
Summary: Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s

Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that the
target that China set for carbon emissions was achievable and rich countries
like the US should take the lead in fighting climate change.
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LSE Survey Suggests that of China Would be the First to be recovered

Nearly 77% of participants in a survey organised by LSE (London School of
Economics and Political Science) expected China to be one of the first
countries in the world to fully recover from the global financial crisis.
Respondents believed government policies covering the finance sector would
be the best way to avoid further fallout from the economic crisis.More than
half of the participants believed China would surpass the US to become the
world’'s No 1 economy. In terms of climate change, the majority of the
respondents felt adopting clean energy policies would help the country
achieve sustainable development.When asked about China’s healthcare
system, many survey participants thought there was room for improvement
that respondents saying that they did not think the healthcare system was
adequate in China. Respondents identified the size of the population and the
allocation of medical resources as the two most difficult challenges to deal
with when trying to reform the Chinese healthcare system.
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China-US Relations Could be Worse

This article is a script of interviews with Howard Davies, Stephen Roach,
Arne Westad and Micheal Yahuda.

Question: If reminbi appreciates like what the US has expected, what
pragmatic benefits are for the US other than political advantages and what
are the impacts to China?

Answer by Roach: It will not give any benefits to the US. The first impact is
that the price of the export products from China to the US will be increased.

Question: Many people anticipated that China will be listed as a currency
manipulation country by the US, if this happens, what response should
China give?

Answer by Roach: Direct protest, sanctions on exporting goods or change
ways and measures when purchasing the US treasury bonds.

Question: If China increases imports of US goods, will it be helpful for the
exchange rate of Renminbi?

Answer by Roach: Even if China buys more goods from the US, it will not
reduce the pressure of US politicians.

Question: What is your take regarding the role of China in the world
economy and financial systems?

Answer by Howard Davies: The centre of world finance and economy is
moving towards the east is an immutable fact.

Question: Chinese government’s stimulant policies have resulted in high CPI
and the property bubble, what is your suggestion?

Answer by Howard Davies: China has spent their money too fast, which is
very risky for the long term, but I think the Chinese government has awared
of the risks and already taken actions like Chairman Liu Mingkang said at the
forum.

Question: Is China-US relation in decline?
Answer by Arne Westad: Surprisingly, this is possible, two issues affect
China-US relations are the issues of Taiwan and currency. At this stage,




China is willing to work with Obama’s government; however, Obama has not
yet indicated what issues and problems they wish to tackle first.

Answer by Michael Yahuda: | agree with Westad, another important element
affects China-US relation is that both countries are under economic reforms.
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A Dynamic Evolution in the History of Economics

Human beings could not tackle the two questions faced by the world today:
poverty and climate change until we found the solution of “low carbon
economy”. Former Chief Economist of the World Bank and well-known
scholar Professor Lord Nichloas Stern suggested that low carbon economy
would bring huge opportunities for development, which could be a dynamic
evolution in the history of economics. According to Stern, an evolution from a
high carbon economy to a low carbon economy is a process of realization of
creative innovations and technologies. In the short term, investment on low
carbon technologies could stimulate economic growth, and in the long term,
low carbon economy paves the way ahead for sustainable economic growth.
Research indicates that the rise of low carbon economy is the next revolution
after industrial revolution and information revolution.
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Headline: A Dynamic Evolution in the History of Economics

Summary: Human beings could not tackle the two questions faced by the world today:
poverty and climate change until we found the solution of “low carbon
economy”. Former Chief Economist of the World Bank and well-known
scholar Professor Lord Nichloas Stern suggested that low carbon economy
would bring huge opportunities for development, which could be a dynamic
evolution in the history of economics. According to Stern, an evolution from a
high carbon economy to a low carbon economy is a process of realization of
creative innovations and technologies. In the short term, investment on low
carbon technologies could stimulate economic growth, and in the long term,
low carbon economy paves the way ahead for sustainable economic growth.
Research indicates that the rise of low carbon economy is the next revolution
after industrial revolution and information revolution.
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Source: 2010/04/12/4388517..htm
Headline: A Dynamic Evolution in the History of Economics
Summary: Human beings could not tackle the two questions faced by the world today:

poverty and climate change until we found the solution of “low carbon
economy”. Former Chief Economist of the World Bank and well-known
scholar Professor Lord Nichloas Stern suggested that low carbon economy
would bring huge opportunities for development, which could be a dynamic
evolution in the history of economics. According to Stern, an evolution from a
high carbon economy to a low carbon economy is a process of realization of
creative innovations and technologies. In the short term, investment on low
carbon technologies could stimulate economic growth, and in the long term,
low carbon economy paves the way ahead for sustainable economic growth.
Research indicates that the rise of low carbon economy is the next revolution
after industrial revolution and information revolution.
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Headline: A Dynamic Evolution in the History of Economics
Summary: Human beings could not tackle the two questions faced by the world today:

poverty and climate change until we found the solution of “low carbon
economy”. Former Chief Economist of the World Bank and well-known
scholar Professor Lord Nichloas Stern suggested that low carbon economy
would bring huge opportunities for development, which could be a dynamic
evolution in the history of economics. According to Stern, an evolution from a
high carbon economy to a low carbon economy is a process of realization of
creative innovations and technologies. In the short term, investment on low
carbon technologies could stimulate economic growth, and in the long term,
low carbon economy paves the way ahead for sustainable economic growth.
Research indicates that the rise of low carbon economy is the next revolution
after industrial revolution and information revolution.
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Circulation: N/A
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Source: /157578/11340194.html
Headline: A Dynamic Evolution in the History of Economics
Summary: Human beings could not tackle the two questions faced by the world today:

poverty and climate change until we found the solution of “low carbon
economy”. Former Chief Economist of the World Bank and well-known
scholar Professor Lord Nichloas Stern suggested that low carbon economy
would bring huge opportunities for development, which could be a dynamic
evolution in the history of economics. According to Stern, an evolution from a
high carbon economy to a low carbon economy is a process of realization of
creative innovations and technologies. In the short term, investment on low
carbon technologies could stimulate economic growth, and in the long term,
low carbon economy paves the way ahead for sustainable economic growth.
Research indicates that the rise of low carbon economy is the next revolution
after industrial revolution and information revolution.
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Stern: China Will Lead the Future Low-Carbon World

CHIMA TREOE NELUS

Former Chief Economist of World Bank Nicholas Stern pointed out at LSE’s
Asia Forum that China would lead the future low-carbon world, he also
stressed that China should pay attentions to the balance between economic
growth and taking responsibilities for climate change. Stern believed that
the target that China set for carbon emissions was achievable and rich
countries like the US should take the lead in fighting climate change.
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Date: 2010-3-26

Media: =k

Circulation N/A

http://multimedia.caijing.com.c
n/2010-03-26/110403835.html

Source:

Headline: Exclusive Interview with LSE Director Howard Davies: No Manipulation on
Exchange rate, Renminbi Should Be Gradually Appreciated.
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Date: 2010-4-13
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Caing.com

Circulation N/A

http://video.caing.com/2010-
04-13/100134284.html

Source:

Headline: What Can We Learn from the Financial Crisis?
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Date: 2010-4-17

CCTV-9
Biz China

Circulation  N/A @@@COI’H

http://english.cctv.com/progra

Media:

Source: m/bizchina/20100417/102849.
shtml
Headline: Interview with LSE Director: Sir Howard Davies
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