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 Foreword 

The following pages contain a list of tables that John F. Richards 

(1938-2007) had compiled in preparation for a major work on the fiscal 

history of India during the transition from Mughal to British rule in the 

region. The longer work that these tables were expected to feed into 

could not be completed in his lifetime, but Richards did complete a 

shorter text on the subject, which is being published as a chapter in 

Bartolome Yun Casalilla and Patrick O’Brien, eds., The Rise of Fiscal 

States in Eurasia. A Global History (Cambridge, forthcoming). The 

chapter is accompanied by a set of charts and graphs. Much of the 

original datasets that these charts are based on can be found in this 

paper. 

Richards, a long-time member of the history faculty of Duke 

University, Durham, USA, was a leading scholar of Mughal India. His 

research interest encompassed the political and economic history of early 

modern India seen in the context of a changing world economy, and 

diversified towards environmental history in the 1990s, again with a 

significant Indian component in it. A select list of publications should 

include Mughal Administration in Golconda (Oxford, 1975); The Mughal 

Empire (Cambridge, 1993); The Unending Frontier: An Environmental 

History of the Early Modern World (Berkeley and Los Angeles, 2003); 

‘Early Modern India and World History’ (Journal of World History, 1997); 

‘The Seventeenth Century Crisis in South Asia’ (Modern Asian Studies, 

1990); ‘Mughal State Finance and the Premodern World Economy’ 

(Modern Asian Studies, 1981); and ‘The Indian Empire and Peasant 



Production of Opium in the Nineteenth Century’ (Modern Asian Studies, 

1981). 

As this short list of titles shows, the problem of the imperial state 

interested Richards particularly. Unlike many of his contemporaries, he 

saw the problem of empire less in terms of political and military alliances 

and more in terms of a solution to a universal fiscal challenge, attaining a 

stable and large flow of revenue to the centre by means of expenditure 

patterns that supplied enough incentives to regional constituents to 

remain loyal. This was a difficult balancing act, and the rise and fall of 

empires depended on how the balance was achieved. Richards in his last 

major and unfinished work addressed the problem by comparing the fiscal 

history of two imperial state systems in the eighteenth century world, both 

located in South Asia. 

To that end, he processed a vast quantity of statistical data on the 

state finances of the Mughal Empire and the East India Company. A 

subset of this dataset, on East India Company finances c.1780-1859, 

cannot be found in such finished form anywhere else. These tables were 

culled out from Parliamentary Papers. The fact that the original data were 

processed by Richards gives the tables a trademark of reliability. The 

dataset has value not only in the context of Richards’ own work. It has 

also much value as a reference resource for historians of early modern 

India, discourses on fiscal states, and the comparative economic history 

of the eighteenth century world. I am grateful to Professor Bartolome Yun 

Casalilla, European University Institute/Universidad Pablo de Olavide 

(Seville, Spain), Professor Patrick O’Brien, and Dr. Bethany Aram 

Worzella, Universidad Pablo de Olavide, for making available these 

tables for publication in a Working Paper of the department. 

 

Tirthankar Roy 



 



 



 



 



 



LONDON SCHOOL OF ECONOMICS 
ECONOMIC HISTORY DEPARTMENT WORKING PAPERS  
(from 2009 onwards) For a full list of titles visit our webpage at 
http://www.lse.ac.uk/  
 
 
2009 
 
WP114 War and Wealth: Economic Opportunity Before and After the 

Civil War, 1850-1870 
 Taylor Jaworski 
 
WP115 Business Cycles and Economic Policy, 1914-1945: A Survey 
 Albrecht Ritschl and Tobias Straumann 
 
WP116 The Impact of School Provision on Pupil Attendance: Evidence 

From the Early 20th Century 
 Mary MacKinnon and Chris Minns 
 
WP117 Why Easter Island Collapsed: An Answer for an Enduring 

Question 
 Barzin Pakandam 
 
WP118 Rules and Reality: Quantifying the Practice of Apprenticeship in 

Early Modern Europe 
 Chris Minns and Patrick Wallis 
 
WP119 Time and Productivity Growth in Services: How Motion Pictures 

Industrialized Entertainment 
 Gerben Bakker 
 
WP120 The Pattern of Trade in Seventeenth-Century Mughal India: 

Towards An Economic Explanation 
 Jagjeet Lally 
 
WP121 Bairoch Revisited. Tariff Structure and Growth in the Late 19th 

Century 
 Antonio Tena-Junguito 
 
WP122 Evolution of Living Standards and Human Capital in China in 

18-20th Centuries: Evidences from Real Wage and 
Anthropometrics 

 Joerg Baten, Debin Ma, Stephen Morgan and Qing Wang 
 

http://www.lse.ac.uk/


WP123 Wages, Prices, and Living Standards in China, 1738-1925: in 
Comparison with Europe, Japan, and India 

 Robert C. Allen, Jean-Pascal Bassino, Debin Ma, Christine 
Moll-Murata, Jan Luiten van Zanden 

 
WP124 Law and Economic Change in Traditional China: A Comparative 

Perspective 
 Debin Ma 
 
WP125 Leaving Home and Entering Service: The Age of 

Apprenticeship in Early Modern London 
 Patrick Wallis, Cliff Webb and Chris Minns 
 
WP126 After the Great Debasement, 1544-51: Did Gresham‟s Law 

Apply? 
 Ling-Fan Li 
 
WP127 Did Globalization Aid Industrial Development in Colonial India? 

A Study of Knowledge Transfer in the Iron Industry 
 Tirthankar Roy 
 
WP128 The Education and Training of Gentry Sons in Early-Modern 

England 
 Patrick Wallis and Cliff Webb 
 
WP129 Does Trade Explain Europe‟s Rise? Geography, Market Size 

and Economic Development 
 Roman Studer 
 
WP130 Depression Econometrics: A FAVAR Model of Monetary Policy 

During the Great Depression 
 Pooyan Amir Ahmadi and Albrecht Ritschl 
 
WP131 The Economic Legacies of the „Thin White Line‟: Indirect Rule 

and the Comparative Development of Sub-Saharan Africa 
 Peter Richens 
 
WP132 Money, States and Empire: Financial Integration Cycles and 

Institutional Change in Central Europe, 1400-1520 
 David Chilosi and Oliver Volckart 
 
WP133 Regional Market Integration in Italy During the Unification 

(1832-1882) 
 Anna Missiaia 



2010 
 
WP134 Total Factor Productivity for the Royal Navy from Victory at 

Texal (1653) to Triumph at Trafalgar (1805) 
 Patrick Karl O’Brien FBA and Xavier Duran 
 
WP135 From Sickness to Death: The Financial Viability of the English 

Friendly Societies and Coming of the Old Age Pensions Act, 
1875-1908 

 Nicholas Broten 
 
WP136 Pirates, Polities and Companies: Global Politics on the Konkan 

Littoral, c. 1690-1756 
 Derek L. Elliott 
 
WP137 Were British Railway Companies Well-Managed in the Early 

Twentieth Century? 
 Nicholas Crafts, Timothy Leunig and Abay Mulatu 
 
WP138 Merchant Networks, the Baltic and the Expansion of European 

Long-Distance Trade: Re-evaluating the Role of Voluntary 
Organisations 

 Esther Sahle 
 
WP139 The Amazing Synchronicity of the Global Development (the 

1300s-1450s). An Institutional Approach to the Globalization of 
the Late Middle Ages 

 Lucy Badalian and Victor Krivorotov 
 
WP140 Good or Bad Money? Debasement, Society and the State in the 

Late Middle Ages 
 David Chilosi and Oliver Volckart 
 
WP141 Becoming a London Goldsmith in the Seventeenth Century: 

Social Capital and Mobility of Apprentices and Masters of the 
Guild 

 Raphaelle Schwarzberg 
 
WP142 Rethinking the Origins of British India: State Formation and 

Military-Fiscal Undertakings in an Eighteenth Century World 
Region 

 Tirthankar Roy 
 



WP143 Exotic Drugs and English Medicine: England‟s Drug Trade, 
c.1550-c.1800 

 Patrick Wallis 
 
WP144 Books or Bullion? Printing, Mining and Financial Integration in 

Central Europe from the 1460s 
 David Chilosi and Oliver Volckart 
 
WP145 „Deep‟ Integration of 19th Century Grain Markets: Coordination 

and Standardisation in a Global Value Chain 
 Aashish Velkar 
 
WP146 The Utility of a Common Coinage: Currency Unions and the 

Integration of Money Markets in Late Medieval Central Europe 
 Lars Boerner and Oliver Volckart 
 
WP147 The Cost of Living in London, 1740-1837 
 Ralph Turvey 
 
WP148 Labour Market Dynamics in Canada, 1891-1911: A First Look 

From New Census Samples 
 Kris Inwood, Mary MacKinnon and Chris Minns 
 
WP149 Economic Effects of Vertical Disintegration: The American 

Motion Picture Industry, 1945 to 1955 
 Gregory Mead Silver 
 
 
2011 
 
WP150 The Contributions of Warfare with Revolutionary and 

Napoleonic France to the Consolidation and Progress of the 
British Industrial Revolution 

 Patrick Karl O’Brien 
 
WP151 From a “Normal Recession” to the “Great Depression”: Finding 

the Turning Point in Chicago Bank Portfolios, 1923-1933 
 Natacha Postel-Vinay 
 
WP152 Rock, Scissors, Paper: the Problem of Incentives and 

Information in Traditional Chinese State and the Origin of Great 
Divergence 

 Debin Ma 
 



WP153 The Finances of the East India Company in India, c.1766-1859 
 John F. Richards 
 
 


