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Overconfident hedgehogs? Subjective certainty and political ideology in the economics profession

Abstract

Tod Van Gunten and Austin Kozlowski

In the wake of the global financial crisis of 2007-8, the public role of the economics profession has become
more controversial than ever. Given the important role that economics plays in shaping public policy,
empirical research on economists’ policy opinions is urgently needed. In this paper, we study economists’
subjective certainty in their policy beliefs: the confidence or uncertainty they express regarding the
veracity of their opinions. We find that economists who have stronger ideological predispositions tend to
express greater confidence in their policy views, particularly on topics that themselves have a strong
ideological valence. Drawing on the distinction between “foxes” and “hedgehogs” (i.e. eclectic versus
monothematic thinkers), we suggest that hedgehogs tend to express confidence in their ideological
opinions.
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