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What's the problem?

« Stfagnating male
college attainment

« Skill-biased
technical change

* Rapid globalization
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Why this matters:
Dynamism versus

dynasticism
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A market economy needs some inequality
Too much inequality? Dynamism begets dynasticism

Male earnings and employment are falling
1. Stagnant college attainment

2. Barbell job market (technical change)
3. Rapid globdadlization (manufacturing jobs)
Why this matters

* Middle-class, two-parent families in decline
 Low-income kids suffer from underinvestment
« This inhibits meritocracy and mobility

Reversing the curse

« Raising earnings, employment of non-college adults
* Improving educational outcomes, K-12 + college



