Corporate Boards: Myths and Facts
References
Page 6:

Rafael La Porta, Florencio Lopez-de-Silanes, and Andrei Shleifer “Corporate
Ownership Around the World,” Journal of Finance, 1999.

Page 7:

There are many papers on the effectiveness of governance mechanisms. For a recent
example of shareholder activism that also illustrates the role of takeovers, see:

Vicente Cunat, M. Guadlupe, and M. Gine, “The Vote is Cast: The Effect of
Corporate Governance on Shareholder Value,” Journal of Finance, 2012.

Page 9:

Nguyen, Bang, and Kasper Nielsen, “The value of independent directors: Evidence
from sudden deaths,” Journal of Financial Economics, 2010.

Vyacheslav Fos and Margarita Tsoutsoura, “Shareholder democracy in play: Career
consequences of proxy contests,” Journal of Financial Economics, 2014.

M. Giannetti, G. Liao, and X. Yu, “The Brain Gain of Corporate Boards: Evidence
from China,” Journal of Finance, forthcoming.

Page 12:

Dewally, Michael, and Sarah W. Peck, 2010, “Upheaval in the boardroom: Outside
director public resignations, motivations, and consequences,” Journal of Corporate
Finance.

Wei Jiang, H. Wan, and S. Zhao, “Reputation Concerns of Independent Directors:
Evidence from Individual Director Voting,” working paper, Columbia University,
2013.

Weisbach, M., 1988. Outside directors and CEO turnover. Journal of Financial
Economics.

R. Adams and D. Ferreira, 2009, “Women in the Boardroom and their Impact on
Governance and Performance,” Journal of Financial Economics.

Page 16:
R. Adams and D. Ferreira, 2007, “A Theory of Friendly Boards,” Journal of Finance.

Page 17:



Renee Adams, “Asking Directors about their Dual Roles,” Working paper, 20009.

R. Adams and D. Ferreira, 2009, “Women in the Boardroom and their Impact on
Governance and Performance,” Journal of Financial Economics.

Duchin, Ran, John Matsusaka, and Oguzhan Ozbas, 2010, When are outside directors
effective?, Journal of Financial Economics.

D. Jenter and F. Kanaan, “CEO Turnover and Relative Performance Evaluation,”
Journal of Finance, forthcoming.

Page 21:

Weisbach, M., 1988. Outside directors and CEO turnover. Journal of Financial
Economics.

D. Yermack, "Higher Market Valuation of Companies with a Small Board of
Directors,” Journal of Financial Economics, 1996.

R. Adams and D. Ferreira, 2009, “Women in the Boardroom and their Impact on
Governance and Performance,” Journal of Financial Economics.

Page 31:

R. Adams and D. Ferreira, 2008, “Do Directors Perform for Pay?” Journal of
Accounting and Economics.

See also:

R. Adams and D. Ferreira, 2012, “Regulatory Pressure and Bank Directors' Incentives
to Attend Board Meetings,” International Review of Finance.

Page 32:

R. Adams and D. Ferreira, 2009, “Women in the Boardroom and their Impact on
Governance and Performance,” Journal of Financial Economics.

Page 35:

D. Ferreira, M. Ferreira, and B. Mariano, 2014, “Unfriendly Creditors: Debt
Covenants and Board Independence,” working paper, LSE.

Page 36:

James S. Linck, Jeffry M. Netter, and Tina Yang, “The determinants of board
structure,” Journal of Financial Economics, 2008.

Jeffrey L. Coles, Naveen D. Daniel, Lalitha Naveen, “Boards: Does one size fit all?”
Journal of Financial Economics, 2008.



Page 39:

Daniel Ferreira, David Kershaw, Tom Kirchmaier, and Edmund Schuster,
“Shareholder Empowerment and Bank Bailouts,” working paper, LSE, 2013.



