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[Source: http://news.sohu.com/20070403/n249151441.shtml]
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When would we know our financial system
IS working?

When we can recommend a retirement structure to a 20 year old?
When we can fund a forest?
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Finance Eternal Financial London

Shorts Brevities Centre Accord
Futures
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[Source: http://illusionsetc.blogspot.com/2005/08/moving-mobius-strip.html]



© Z/Yen Group

2011

1

2

3

4

5

6

v

8

. Long-term versus short-term

. Fiscal versus monetary
. Free versus regulated
. Selfish versus selfless

. Public versus private

. Mutual versus owned
. Sustainability

. Theory versus practice

What are secrets of success among the
finances of the institutions, e.g. the Vatican?

How might we price counter-cyclicality?
What is the value of high velocity trading?
Do codes of ethics make a difference?

How might retirement ‘cohorts’ work?
What can we learn from harsh climates -
finances of the Inuit or the Bushmen?

Is there a way to value abundance rather
than scarcity?

Rejecta Economica — what might be learned
from discarded economics?
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“Towards better policies through shared investment research”
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Mandelbrot Set, Z,,=Z,2+C, image courtesy of Evercat and Wikipedia
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Fake — Bachelier random walk

Fake — random walk,
Mandelbrot adjustments

Fake — random walk,
Mandelbrot adjustments

Fake - Mandelbrot multifractal
Real - IBM share prices

Real - Dollar-Deutsche Mark
Fake - Mandelbrot multifractal

Fake - Mandelbrot multifractal
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Fractal image courtesy of Noel Giffin, spanky.triumf.ca
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¢ Transparency — meeting standards
(controls, timing, regulation),
publication/disclosure, management,
Independence

¢ Sarbanes Oxley

¢ Dodd Frank

¢ FSA Disclosure and Transparency Rules
— Walker Review

¢ 1SO 26000 — Social Responsibllity
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Because we can...

¢ Transparency

¢ Globalisation

¢ Low latency, high frequency, trading
¢ Stochastic technigues
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Utility Banking

A UK WIR

Confidence Accounting
See Through Leverage

Pension Indemnity
Assurance

Cyber Reinsurance
IP Options Markets
R&D Lotteries

Index Linked Carbon &
Forestry Bonds
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“Get a detailed grip on the big picture.”
Chao Kli Ning
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Three Scenarios — Assets Exactly £71,393,334,327
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Balance sheels 4 21 December 2008

Assets

Cash and balances at central banks

Loans and adwances to banks

Loans and adwances to customers

Debt securities subject fo repurchase agreements
Cther debt securities

Debt securities

Equity shares

Imiestments in Group undertakings

Settlement balances

Derivatives

Intancible assets

Property, plant and equipment

Deferred taxation

Prepayrments, accrued income and other assets
Assets of disposal groups

Total assets

Liabilities

Deposits by banks

Customer accounts

Debt securities in issue

Settement balances and shon positions
Derivatives

Accruals, deferred income and other liabilities
Fetirement benafit liabilities

Deferred taxation

Insuranze liskbiliies

Subordinated liabilities

Liabilities of disposal groups

Total liahilities

MlinGrity interests
Equity owners

Total equity

Tatal ligbilties and equity

s
Erm

12,400
138,157
74,722

80,575
186,573
267,549

26,330

17,832
BO2,550

20,049

18,549

7,082
24,402
1,581
2401652

268,044
639,512
300,23
o4, 277
971,364
31,482
2,032
4,165
9,978
49,154
85
2,321,184

21,619
58,872
30,498

2,401,652

2002
Em

27,03

1,802
26
14,172

381
47

10,314
26,729
44158
44158

70,857
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¢ When we’re equitable -
space?

¢ When we're
sustainable - time?

¢ When we’re happy?



© Z/Yen Group
2011

“Get a big picte "grip on the details.”
Chao Kli Ning



