
Federal Loans

Financial awareness 
sessions



PLEASE

Turn off or 
switch to 

silent 



Who handles your Loans

Not Financial Aid Office 

Fees, Income and Credit 
Control: Part of Finance 

Division



Regulatory Compliance 



Black White

Room for Discretion

“View”

Education Legislation in the UK



Black White

Education Legislation in the USA



LSE Website



Consumer information
•Completion/graduation rates
•Retention rates
•Placement rates
•Crime rates - Inner City campus
•Copyright infringement
•Withdrawing and Return of Title IV Policy
•Loan terms and sample repayment schedule
•Academic programmes available at the LSE - Graduate & Undergraduate
•Degree accreditation
•Freedom of information
•Student services
•Services and facilities for students with disabilities
•NSLDS Loan reporting
•Code of conduct
•Textbook information
•Fire safety
•Drug and Alcohol abuse prevention



SAP

SAP

• Quantitative 

• Qualitative 

• Financial aid warning

• Appeal



Online tools



Know your Loans
Entitlement

PGs Sub $ 0.00

Unsub $20,500

UGs Year 1 $3,500

Year 2 $4,500

Year 3 $5,500

Topping Up

PLUS – Credit Check

Graduate PLUS

Parent PLUS

Sallie Mae Smart Loan 
Credit Co-Borrowers



2012 Changes
Entitlement

PGs Sub $ 0

Unsub $20,500



Key dates

Loan period is: September 24th – 10th June 2017

Note end date or graduation date***

Census returned to NSLDS every 60 days



Disbursements

Loans in 3 Instalments – No Exceptions



Disbursements

Know your Dates

Term 1 Term 2 Term3

Cheques ready 29 Sep 13 Jan 28 April



Common Problems

Missing Processes
Failed Links - MPN

Check LSE email regularly



Disbursement Process

WU advise FX 
Rate

WU advise FX 
Rate

LSE tell WU 
LSE/Student 

Split

LSE tell WU 
LSE/Student 

Split
Cheques ArriveCheques Arrive Checked and 

logged
Checked and 

logged

CODCOD G5 
(Treasury)

G5 
(Treasury)

WU

(New York)

WU

(New York)

WU London



Your Cheques

Loans Paid as One Third each term

Institutional Charges

Tuition deducted as one third each term

Hall fees deducted as advised 

(best guess?)

“catch-ups” each term



WARNING

If you don’t plan a budget

You will run out of money!



WU daily rate

• COA was built with rate of 1.55

• Best rate with USDE approved 
provider

• Note: Retail rate not interbank rate



Disbursement Problem ??



What to do ?

• Nothing is new

• We understand and support

• Come and see us



LSE for You



Transaction types

• USL_LSE

• USL_CHQ

• USL_Hall

• Your disbursement and 
probable Fee charge

• Sterling cheque 
payment to you –
double entry on FS

• Institutional charge 
retained for residence 
fee



LSE for YOU – LfY – Fees Page



A closer look 



LOAN 

TOO LITTLE OR

TOO MUCH ?



Can I Borrow More Money ?

Yes, up to the Cost of 
Attendance (CoA)

Not a penny more than 
the Cost of Attendance



How to borrow more money

New CoA

Talk to us

How to borrow less money

Early Repayment 

Reduce future disbursement



Tele-Teaching

Contact with tutor by email 

does not count



No study in USA

Except for the writing up year 

of a Doctoral Program

1 Nov 2010



RT24

Students who 

• Withdraws

• Interrupts >180 days

• Drops below half time



Withdrawal Calculation

Loan $20,000

Start 01/10/2011

End 31/12/2011

Withdraw 5/11/11

No of days 56/91= 61%

Money received $20,000

Portion earned $12,200

Immediate repayment $7,800



Withdrawal

You ‘earn’ 1/365 of CoA for each day in 
attendance



DEFERMENT



DEFERMENT

Don’t assume that lenders talk to each other

Don’t assume that one loan knows you have 
another

Your must apply to each lender for each deferment 
for each loan

Note - Grace Period – six months



Lenders & Servicers

ACS

Great Lakes

NelNet

Sallie Mae

AES/PHEAA

Check with NSLDS



Repayment

You don’t have to begin repaying most federal student loans 
until after you leave college  or drop below half-time 

enrollment. However, PLUS loans enter repayment once your 
loan is fully disbursed (paid out).

Your loan servicer or lender must provide you with a loan 
repayment schedule that states when your first payment is due, 
the number and frequency of payments, and the amount of each 
payment. Keep in mind that your loan may have a grace period.



Grace period

The grace period is a set period of time after you graduate, leave 
school, or drop below half-time enrollment before you must begin 

repayment on your loan. The grace period gives you time to get 
financially settled and to select your repayment plan. Not all 
federal student loans have a grace period. Note that for most 

loans, interest will accrue during your grace period.



Advice

Speak with your servicer



Repayment

Sub & Unsub

Note - Grace Period – six months

PLUS

No Grace Period

New Servicers

Check NSLDS



It’s
YOU

Who’s responsible ?



Em ail fees@ lse.ac.uk

Phone 020 7955 7765

Drop-in SSC 2pm – 3pm

Appointm ents Phone to 
book

CONTACT FEES OFFICE


