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ABSTRACT:

Considering as a case study that of
Europeriphery today, the Paper
examines the seven key pillars of
bail-out programs, namely the

issues of internal devaluation,
expansionary austerity, growth-
enhancing reforms, the

frontloaded nature of the
adjustment, the nominal targeting,
the (wrong) values of the fiscal
multipliers, and the very concept
of conditionality.

The Paper analyzes the crucial role
the recession plays in the austerity
puzzle at the Europeriphery, e.g.

the self-defeating character of a
fiscal adjustment in an indebted
member-state of a monetary union
that pushes the economy to a debt
trap or/and how such a severe
recession has acquired by now the
characteristics of hysteresis,
namely of a persistent and long-
lasting recession. Within the
context and the limitations of an
adjustment program, the Paper
puts forward innovative proposals
aiming at improved results in
terms of both fiscal consolidation
and growth performance.

Tuesday, 3 December 2013 @ 18:30 - 20:00
Thai Theatre (NAB - LG.03), LSE New Academic Building
54 Lincoln's Inn Fields, London, WC2A 3LJ
All Hellenic Observatory Seminars are open to all with no ticket required;
entry is on a first come-first served basis.



