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E-numbers, packaging & labelling
laws, food safety & health
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Wax

= Product Information File

Oils & fats =—— e Consumer protection

—r = Chemical trading regulations
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Ingredients regulated by a
single set of EU standards



Standards, approvals, licensing
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THE EU IS THE WORLD’S DEEPEST PREFERENTIAL
TRADE AGREEMENT

Depth of trade agreements: number of legally enforceable provisions
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UK EXPORTS HAVE BECOME MORE FOCUSSED
ON SERVICES, ESPECIALLY IN EU TRADE

Share of total exports, %
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UK IS HIGHLY COMPETITIVE IN SERVICES
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SOME SECTORS COULD SEE A SIGNIFICANT RISE
IN EXPORT TARIFF COSTS

Average MFN tariff across all sectors is 4.3% (average MFN tariff per sector below)

Billions (£)

1.6
1.4
W Additional tariff costs depending on UK content in exports
1.2

1

0.2

0
Motor vehicles Agriculture Textiles, clothing & footwear Food, drink & tobacco Chemicals (excl. pharma)

.C I B| I | Source: CBI, Heteronomics; HMRC; OECD.




WEAKER POUND IMPROVED COMPETITIVENESS

% balance |Ts: Has your competitiveness improved or worsened on three months ago?
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NON-TARIFF BARRIERS BY INDUSTRY

Chemicals Non-tariff barriers by sector

ex pharma
(exp ) Machinery

Agrlculture
160

140

120

138
133 132
100
8
; Aerospace
& defence
4
22 22 20 20
0 [

CBIll ﬂ
Sources: CBI; World Bank.

o

o

o

o




UK GOODS & SERVICES EXPORT BY MARKET TYPE
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IN 10 YEARS' TIME, THE EU WILL STILL BE OUR
BIGGEST EXPORT MARKET FOR GOODS

Forecasts for UK goods exports over the next 10 years ($, billions)
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