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THE EU IS THE WORLD’S DEEPEST PREFERENTIAL 

TRADE AGREEMENT

Source: “Trading off a ’soft’ and ‘hard’ Brexit”, Mulabdic, Osnago & Ruta; CEPR/World Bank 2017. 

Depth of trade agreements: number of legally enforceable provisions
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UK EXPORTS HAVE BECOME MORE FOCUSSED 

ON SERVICES, ESPECIALLY IN EU TRADE
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UK IS HIGHLY COMPETITIVE IN SERVICES

Source: CBI analysis of OECD & UN Comtrade data. 
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SOME SECTORS COULD SEE A SIGNIFICANT RISE 

IN EXPORT TARIFF COSTS

Source: CBI, Heteronomics; HMRC; OECD. 
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WEAKER POUND IMPROVED COMPETITIVENESS

Source: CBI, Industrial Trends Survey. 
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NON-TARIFF BARRIERS BY INDUSTRY

Sources: CBI; World Bank. 
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IN 10 YEARS’ TIME, THE EU WILL STILL BE OUR 

BIGGEST EXPORT MARKET FOR GOODS

Source: Oxford Economics. 


