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 With events like Brexit monopolizing 
headlines, Greece not in the news  

 

 However, current situation far from optimistic 
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 18.6% unemployment 

 Investment levels at almost 1/3 of 2007 

 12 places lost in World Bank’s competitive 
rankings since 2015 

 Banks have lost 90% of market capitalization 
since 2015 
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 2014: Return to growth, EU projection for 
strong recovery, bond yields much closer to 
rest of periphery compared to today 
 

 And then what happened? 
 

 Syriza government, Varoufakis-Tsipras 
negotiations, capital controls, third 
memorandum, return to recession 
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 From poverty redistribution to wealth creation 

 

 Lower taxes – lower government spending –
support from entrepreneurship 

 

 For new jobs and new opportunities for 
everyone 
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Necessary steps 
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 Reforms according to European best practices 

 

 Political ownership of reforms 

 

 Explain economic and social benefits to 
citizens 
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 30%  reduction of single property tax 
 Corporate tax rate from 29% to 20% and 

dividend tax from 15% to 5% 
 2% tax reduction for companies with >50 

employees that increase workforce by 10% 
 Incentives for Greek start-up angel investors 

 
 Stable tax regime 
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 Decisive steps needed for reduction of record 
number of Non Performing Loans 

 EU Commission and SSM must evaluate the 
two technical solutions proposed by Bank of 
Greece and Hellenic Financial Stability Fund 
and proceed without further delays  

 Impossible to have healthy economy without  
healthy banking system 
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 Less bureaucratic obstacles for entrepreneurs 

 

 More effective judicial system 

 

 Public administration that makes citizens’ 
lives easier and helps economy grow 

 

 Greece an international centre for education 
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 Aforementioned proposals part of New 
Democracy party program 

 Political change needed to move away from 
populism and statism, towards European best 
practices 

 New Democracy learning from past mistakes 

 No big promises. Only realistic proposals after 
consultation with society 

 To help Greece turn page and enter path of 
strong growth 
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to turn this crisis into an opportunity for 
positive transformation 
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