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— “ I  D O N ’ T  K N O W .  I  W A S  J U S T  I N  A  B O R R O W I N G  M O O D ”

Collateral: assets to secure a loan that can be 

seized in the event of default



“Once we look 

beyond formal 

market techniques, 

audit, and fiscal 

discipline, we 

uncover the various 

conducts of life the 

produce forms of 

accumulation” (Bear 

2015: 80)



Financialization of the conduct of life?

The microcredit imaginary of solidarity —

assumption that networks of women will mobilize 

themselves and one another to make claims on 

financial resources.



Setting solidarity motion—knitting and unraveling 

interdependency over the life course of a loan.



“ T O O  B I G  T O  F A I L ”  
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L O O K  L I K E  “ T O O  S M A L L  
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P R O G R A M S ?
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