
 1 East: Isle of Dogs, 
Millwall, Limehouse, Bromley, 
Stepney [485 x 623 mm]

2 North East: South Hackney, 
Clapton, Stoke Newington, 
Dalston [421 x 400 mm]

3 North: Stoke Newington, 
Highbury, Islington,Finsbury 
Park, Tufnell Park, Barnsbury 
[502 x 460 mm]

4 North West: Somers Town, 
Camden Town, Kentish Town, Belsize 
Park, Primrose Hill, Hampstead, St 
John’s Wood, West Hampstead, 
Kilburn, Maida Vale [531 x 485 mm]

5 East Central: Stepney, 
Whitechapel, Spitalfi elds, 
Bethnal Green, Shoreditch, 
Haggerston [368 x 485 mm]

6 West Central: Hoxton, 
Clerkenwell, Bloomsbury, 
Fitzrovia, Holborn, Covent 
Garden, Soho [525 x 425 mm]

7 Inner West: Westminster, 
Marylebone, Mayfair, Paddington, 
Bayswater, Kensington, 
Chelsea [554 x 485 mm]

8 Outer West: Kilburn, 
Kensal Green, Notting Hill, West 
Kensington, Fulham, Hammersmith, 
Shepherd’s Bush [609 x 430 mm]

9 Inner South: Rotherhithe, 
Camberwell, Southwark, 
Walworth, Kennington, Lambeth, 
Vauxhall [670 x 382 mm]

10 South West: Wandsworth, 
Battersea, Clapham, Putney, 
Fulham [700 x 388 mm]

11 Outside South: Peckham, 
Camberwell, Dulwich, Brixton, 
South Lambeth [574 x 417 mm]

12 South East: Blackheath, 
Greenwich, Lewisham, Hatcham 
Park [485 x 535 mm]

 Charles Booth’s maps are now available as reproductions for sale featuring streets colour-coded according 
to Victorian social status, from ‘upper-middle and upper classes – wealthy’ to ‘lowest class – vicious and 
semi-criminal’! Where did you live? What was it like around LSE? Discover at www.lse.ac.uk/booth 

To purchase, please quote the relevant map sheet number/s (below) and ‘LSE Magazine’. 
Tel: +44 (0)20 7955 7223 Email: document@lse.ac.uk 

£14.95 per map sheet (£79.95 for full set of 12) includes VAT and UK postage. 
Additional £3 for overseas orders.

Thank you for supporting the Library’s work

 A London memento 
with a touch of class

When I left the Financial Services Authority 
to come to LSE, almost fi ve years ago 
now, I thought I would escape the world 

of fi nancial regulation. Being a fi nancial regula-
tor is like lying on a bed of nails, as the current 
incumbents at the FSA and the Bank of England 
have discovered in the Northern Rock affair, and 
it’s a great relief when you get off.

But, slightly to my surprise, there are a lot of people 
in the School interested in fi nancial markets and 
the way they are overseen – both researchers in 
the Financial Markets Group and the Centre for 
the Analysis of Risk and Regulation, and students 
taking a variety of master’s programmes. Finance 
and accounting people are interested, as one 
might expect, but lots of lawyers too. Regulators 
have become quite big employers. So I have been 
drafted in to give seminars and teach on a variety 
of master’s programmes.

I enjoyed the teaching, and particularly the global 
nature of the classes. Because I represented the 
FSA in the main international fi nancial groupings 
I know quite a lot about the ways in which differ-
ent countries supervise their institutions – indeed 
it is true to say that if I were forced to appear on 

Mastermind it would 
be my specialist 

subject! How sad 
is that, as my 
sons would say.

Who rules the

Howard Davies explains why fi nancial regulation is a hot topic 
at LSE – and the subject of his new book.

And in preparing for those classes I have discov-
ered that there is no single text to which you can 
point people if they want a description of how the 
global system is supposed to work, of what the 
Basel Committee actually does, for example, how 
its output relates to the work of the International 
Monetary Fund and the World Bank. So last year, 
with the help of a former colleague from the FSA, 
David Green, I set about fi lling the gap and a book 
called Global Financial Regulation: the essential 
guide appears this spring, published by Polity 
Press/Blackwell Publishers. 

I doubt if you will fi nd it on the shelves of an 
airport bookstore – but please snap it up if you do. 
However, it does look as though public interest in 
the subject has escalated helpfully (for us) in the 
last few months. There is a growing perception 
that the international regulatory system has not 
kept pace with the widespread interconnected-
ness of different fi nancial markets. Indeed at the 
World Economic Forum in Davos this year Gordon 
Brown, in his plenary address to the conference, 
said: ‘we need a global regulatory system to match 
global capital markets’. 

This is right, as a matter of principle. But achieving 
such a happy outcome is not straightforward. Up 
to now, individual countries have been very resist-
ant to the idea of handing over control or even infl u-
ence over their domestic fi nancial markets to any 
supranational bodies, even those on which they 
are strongly represented. So the current system 
is a patchwork of largely informal standard setting 
bodies, and their standards are implemented by 
individual countries on a ‘best endeavours’ basis. 
In some places they are observed more in the 
breach than the letter. 

There are also a growing number of important 
fi nancial institutions, notably hedge funds, private 
equity funds and sovereign wealth funds, which 
exist largely outside the regulatory net. There may 
be some logic in that – they are largely investors 
rather than intermediaries after all – but from a 
fi nancial stability point of view the world’s fi nancial 
authorities need better knowledge than they now 
have about their activities; they are simply too large 
to ignore. And there are important questions to be 
addressed about the role of the ratings agencies, 
who have not covered themselves with glory.

It seems fairly clear that one consequence of the 
fi nancial crisis of the last year will be an overhaul of 
some of these bodies. The heads of government 
of the G8 have begun to take an active interest in 
the subject. That is not before time, and indeed 
we recommend such an overhaul in our book. 
The downside for me is that I will need to start 
working on a second edition rather sooner than 
I had expected.  ■

Howard Davies 
is director of LSE.

LSE Asia Forum

An alumnus in Singapore
Michael Hill (above) agreed to provide LSE Magazine 
with his impressions of the Forum. He writes: 

For an LSE alumnus, Singapore provides 
constant reminders of the contribution the School 
has made to the island state’s spectacular progress. 
The Carr-Saunders Report of 1948 established the 
University of Malaya, of which Sir Sidney Caine, 
later a director of LSE, was vice chancellor in the 
early 1950s. And the contribution of the notable 
alumnus Goh Keng Swee to Singapore’s fi nancial, 
infrastructural, military and educational develop-

ment attracts ongoing respect. The culture of 
Singapore, pragmatic and business-like, is also 
resonant of that of the School. It might be epito-
mised in Goh’s rationale in 1968 for establishing 
the now famous bird park rather than a zoo: bird 
seed costs less than meat! 

Thus the opportunity to attend the fourth LSE 
Asia Forum in Singapore offered the prospect 
not only of enjoying healthy debate but also of 
savouring some of the less formal aspects of 
the School, such as its humour. There was an 
abundance of both.

The sputtering progress of the Olympic fl ame 
through London, Paris and San Francisco featured 
in the keynote opening address of Singapore’s 
prime minister, Lee Hsien Loong, who warned 
of the long term consequences of the anger 
expressed by many young Chinese on internet 
bulletin boards. In a later response by Conor Gearty 
the implications of these events were interpreted 
very differently, suggesting that protest was a new 
way of revealing basic truths about human rights. 
Both positions were fully reported in the following 
day’s Straits Times.

Much of the humour originated with LSE’s direc-
tor Howard Davies, who had a satirical quip for a 
number of the speakers. But one of the more droll 
moments came after Nikolas Rose had demolished 
the timepiece on the lectern, when a subsequent 
speaker, relying on the chair to remind him of 
the remaining time, publicly queried whether his 
raised fi ngers signaled a remaining two minutes 
or some alternative coded message. Memories 
of Student Union debates in the Old Theatre were 
instantly revived!  ■

Michael Hill (BA Sociology 1965) is emeritus 
professor, Victoria University of Wellington, New 
Zealand and a visiting professor at the National 
University of Singapore.
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